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THE WEEK. 


Business continues to progress satisfactorily, notwithstanding 
heavy losses through the elements. The new year has been 
unusually handicapped in this way, floods and snow blockades 
being closely followed by fires and explosions, destroying much 
property and retarding traffic. It is only another evidence of 
the solid basis upon which the nation’s industries are estab- 
lished that in each case plans for rebuilding on a grander scale 
were made before the shock of the catastrophe had fully passed. 
The labor situation has distinctly improved during the past 
week. Disputes at woolen mills were adjusted except as to the 
weavers, threatened disturbance in coal mines averted, while 
some railway employés received voluntary advances in wages. 
A slight decrease of 3.5 per cent. in railway earnings for the 
first week of February, as compared with the same week last 
year, was not surprising in view of the many severe storms and 
the diminished movement of grain. Even without these special 
reasons, some loss in traffic returns would not occasion alarm, 
as the advances have continued with scarcely a break for sev- 
eral years. There still appears an increase of 8.9 per cent. 
over the figures for the corresponding week in 1g00. Notwith- 
standing the decreased volume of speculation in the stock 
market, bank exchanges at New York for the week fell below 
last year’s but 20.0 per cent., while compared with 1899 there 
is an increase of 30.4 percent. At other leading cities the 
gains are 6.5 and 29.6 per cent., respectively. 

In the iron and steel industry it is now being demonstrated 
that there is such a thing as too much prosperity. During the 
last few years there has been such a marvelous expansion in 
domestic business that the capacity of furnaces and mills as well 
as transporting facilities have failed to keep pace. The result 
is a gradual falling behind with deliveries, and a tendency of 
buyers to send orders abroad whenever needs are urgent. One 
Case is now in evidence of steel rails to be delivered at a Florida 
port, which, after paying the duty, will cost about $5 a ton 
more than the regular domestic price. Yet home producers 
are fully sold up to about September1. According to the 
Iron Age, pig iron production during January was at the 
record-breaking rate of 1,450,000 tons, and the reduction in 
furnace stocks indicated that consumption was still greater. It 





is remarkable that these stocks are now only 154,200 tons, 
against 670,531 tons on October 1, 1900, while during that 
time the weekly output increased from 223,169 tons to 340,612 
on February 1, 1902. Unfortunately, the present production 
is-below these record-breaking figures, because the recent 
storm disorganized the freight movement, and many furnaces 
are now banked through lack of coke. 

An unusually large number of buyers in the Boston footwear 
market promises much business, though there is some hesita- 
tion about paying the recently advanced prices. Manufactur- 
ers report an abundance of orders, and shipments continue to 
exceed last year’s large aggregate, so that there is little pros- 
pect of concessions while leather remains at its present high 
level. There is no indication of cheaper material, except for 
glazed kid, which is in light request. Hemlock sole and other 
staple lines of leather are well supported although less active 
just now because shoe manufacturers are devoting their atten- 
tion tojobbers. Large receipts of cattle at Chicago have not 
been conducive to a higher range of prices for hides. In the 
textile industries there is notable strength and activity in silk 
goods, despite a slight shading of raw silk. Liberal jobbing 
distribution of dry goods has brought a gradually expanding 
demand, except on southern orders which are below expecta- 
tions. Stocks of cottons, light weight woolen goods and 
worsted fabrics are short, and deliveries are often later than the 
specified date. Print cloths advanced, but quotations are gen- 
erally steady, with the tendency against buyers, and many 
lines of woolens have already been withdrawn. 

Higher prices were the rule in the markets for the leading 
agricultural staples. Despite some liquidation of contracts in 
order to avoid carrying over the holiday, speculative operations 
in wheat were very light. Thus, firm prices in the face of 
limited trading emphasized the strong undertone. Interruption 
to movement by deep snow and the holiday was not sufficient 
explanation of the decrease of western receipts of wheat to 
2,294,932 bushels, against 2,940,368 last year, or of corn to 
1,351,600 bushels, compared with 4,402,539 a year ago. If 
present high figures are not attractive enough to bring out a 
more liberal movement there is evidence of light supplies and 
prospect of continued strength. On the other hand, some 
neutralizing influence must be recognized in exports of wheat, 
flour included, from all ports of tbe United States aggregating 
only 3,429,820 bushels, against 3,999,053 bushels last year, 
while Atlantic ports sent out but 396,075 bushels of corn, 
compared with 3,926,692 a year ago. Cotton was even more 
vigorously advanced, middling uplands attaining the top point 
of the crop year. The late improvement will be of little benefit 
to producers, however, since over eight million bales have been 
marketed, and most of the balance has undoubtedly passed into 
the hands of factors. 

Another new high record was achieved early in the week for 
the average price of the sixty most active railway shares, 
although the market was narrow, and there was little evidence 
of active participation by the general public. Gains were 
somewhat more universally distributed than in the previous 
week, but the bulk of sales were confined to a few stocks. 
Pool operations and supporting orders by leading interests were 
the conspicuous features. Better conditions abroad produced a 
moderate arbitrage business. Profit taking was effective in 
causing some reaction from the best prices, while recommenda- 
tion of an enormous bond issue by the Brooklyn Rapid Transit 
unsettled the stock of that road and caused general uneasiness. 
Last week’s enormous loan expansion and moderate exports of 
gold did not advance either call or time money, which con- 
tinued in greater supply than demand. Foreign exchange 
held fairly steady, owing to the light supply of commercial 
bills, which was explained in part by the official report showin g 
a heavy decrease in January exports of breadstuffs. 

Liabilities of commercial failures thus far reported for Feb- 
ruary aggregate $3,431,505, of which $1,504,851 were in manu- 
facturing and $1,628,006 in trading. Failures for the week 
numbered 240 in the United States against 257 last year, and 
33 in Canada against 40 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—Business is more active in several departments. 
The good weather of the week has helped retail sales and trade 
in spring merchandise has made a fair start. . The cleaning up 
of winter goods has been successful, and small stocks of staple 
goods are the result. The dry goods jobbing houses have had 
the best week this year, with an active demand for and large 
distribution of printed fabrics, ladies’ dress goods and almost 
everything else. Millinery, hats and caps and footwear are all 
active. All cotton goods are firmer and print cloths have 
advanced, the tendency being upward on both plain and 
printed fabrics. The opening of the Providence woolen mills 
that had been shut down, pending the adjustment of labor 
difficulties. is a good feature of that branch of industry. 
Woolen mills generally are running full, and recent business 
in men’s and women’s wear goods has been on a larger scale. 
At first hands the shoe market is rather quiet, jobbers holding 
off at the higher prices asked by manufacturers and taking 
only sample cases. Shipments are free, 91,487 cases for the 
week, compared with 87,473 cases in week last year, while 
since January Ist are 53,566 cases ahead of Igo1. Leather 
quiet and steady. Hides slow. Wool market quiet, with prices 
fully maintained. Shipments to mills for the week are 
5,000,082 pounds, compared with 7,692,484 pounds in previous 
week and 4,926,510 pounds in week last year. The early 
shorn wools of Arizona have opened and sold at extreme prices, 
much above the level of Boston values, giving an indication of 
the conditions likely to prevail when the clip in other sections 
begins to move. A dull market for spruce lumber has told on 
prices, the mills seeking business at 50 cents decline. The 
money market is easy at 4 per cent. on time for about all dates. 


Portiand, Me.—General trade is seasonably quiet, but in 
volume is fully holding up, and, with good sledding in nearly 
all sections back from the coast, the winter’s logging and other 
operations are being pushed vigorously. A good crop of ice 
has been harvested and lumbering is progressing well. Con- 
siderable money is in circulation among a class that spends 
freely and jobbers report the outlook favorable for the con- 
sumption of goods in nearly all staple lines. 


Philadel phia.—Conditions in iron and steel have not 
materially altered, the demand continues brisk, and producers 
are busy in all lines, with supply inadequate. The coal trade 
is very active, there being a good demand for all coal mined. 
Prices are firm and collections fair. There has been little 
change in the wool market since last reported. Demand is not 
active, but there has been a moderate business transacted dur- 
ing the week, and more could have been done, were it not for 
the stiff views of sellers, who in some instances are holding 
their wools one-half and even one cent per pound higher than 
most buyers are willing to pay. The price situation is growing 
stronger, and although dealers generally speaking are not real- 
izing any more on their holdings than current quotations, there 
is less inclination to accept anything below full market rates, 
and there is no questioning the strength of the trade and the 
confidence of holders in the future course of values, and a 
steady trade with gradually hardening price is anticipated. 
For Ohio washed fine delaines, 29 cents is asked by some deal- 
ers, but sales have generally been made on a basis of 28 and 
28 % cents. Good staple Ohio unwashed fine delaine is in fair de- 
mand at 20 and 20% cents per average, and 21 cents for fancy. 
Good and choice quarter-blood unwashed fleeces have brought 
21% and 22 cents. Territories have sold at 14 and 15% cents 
in the grease, equivalent to 45 cents for clean, fine medium up 
to 50 cents clean, for choice staple fine. Collections are fair. 

There is no change to be noted in the leather lines, pur- 
chases being made usually in small quantities and for imme- 
diate necessity, owing to high prices. Shoe factories report 
business as very dull, excepting those having a southern and 
western trade, and they state the volume of business is not up 
to the average. Shoe jobbers report business exceedingly dull, 
very few orders coming from country sources, and the city 
retail trade is quiet. A falling off is noted in building hardware 
lines, owing to the continued cold weather. Carriage builders 
are working chiefly on repair work,very few orders for new 
goods being noticed, and the carriage hardware lines are quiet. 
Quite an active business is doing in furs, the volume of sales 
showing an increase. The trade in spirits has not been very 
active during the past week, and whiskies also a little quiet: 
Brandies and gins continue dull, but wines are selling moder- 
atively. The domestic leaf tobacco has been steady, but the 
volume of sales not very large, the inquiries being principally 
for good grades of Wisconsin. The Havana trade is reported 
fair and good prices obtained. The business in Sumata has 

been quiet, Cigar manufacturers continue a good out-of-town 
trade, while local business is rather dull. Collections are re- 
ported slow. In retail groceries there has been a fair move- 
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ment, but there has been more or less complaint as to collec- 
tions during the past week. Jobbers in this line report that 
weather conditions have been somewhat against the movement 
of goods, and they do not look for as large a volume of busi- 
ness the present week as that of the past. Purchases appear to 
be for spot goods and. for immediate wants only. Prices on 
tomatoes are firmly held, teas and coffees are in good jobbing 
request, and sugar and molasses and syrups are in moderate 
demand. The money market is as heretofore, rates ruling at 
4 to 4% percent. for call, and 4% to 6 percent. for time loans. 


Pittsburg.—In the iron and steel market the matter of 
transportation has again become a serious factor. The im- 
provement noted in this respect a few weeks ago has not con- 
tinued and a car shortage now confronts the furnaces and mills. 
The severe weather, together with poor car service, has resulted 
in the banking of a number of blast furnaces, the supply of 
coke being cut down considerably, while at best the supply was 
not adequate for the demand. It is estimated that the produc- 
tion of the Valley furnaces has been curtailed about 25 per 
cent., a condition that comes at an exceedingly bad time. An 
immediate improvement is not looked for and a stiffening of 
prices can be expected. There is an increased demand for 
spot shipment of pig iron, but the producers are unable to meet 
it. During the past week about 6,500 tons of Bessemer pig 
was sold by the Valley furnaces, the price being $16.25, or 
$16.75 a ton, Pittsburg, although for immediate delivery con- 
sumers are willing to pay as high as $17.50 a ton. Steel is 
becoming scarcer steadily, and there does not appear any 
Bessemer steel to be had. Bessemer billets are still quoted at 
a minimum of $28.50, Pittsburg, but for small lots to regular 
buyers, while for larger lots, where the steel can be had, as high 
as $29.50 to $31 can be had. For the basic open-hearth billets 
the price is held strongly at $30, but they are extremely diffi- 
cult to obtain and a better rate can be commanded by the pro- 
ducers, where the orders can be filled. Foundry iron continues 
to gain strength and the demand is good, both for spot ship- 
ment and delivery later. During the week about 5,000 tons 
were sold at prices ranging from $17 to $17.50 for early delivery, 
and for the second half of the year the price of $16.75 seems to 
be firmly established. Forge iron has lost none of its strength, 
and during the past week about 4,000 tons were sold at $16.50 
to $16.75 for prompt shipment, while for delivery during the 
second half the price is $16.25. The bar market is in good 
shape and the mills are rushed with work. Sales of merchant 
bar for the week aggregated about 22,500 tons at $1.50 per 100 
pounds, although some producers are getting $1.60 for delivery 
within six months. The price for open hearth merchant bar is 
$2 a ton higher, and common iron bars $1.60 a ton in excess 
of the price of Merchant bar. The rail mills are rushed and 
behind with orders and the market is exceedingly strong. 
Deliveries are not offered before the close of the year and the 
price holds strongly to $28 for standard sections, with higher 
pricesoffered for prompt delivery. There isa good demand 
for plates and some heavy sales are reported for the week, the 
total being 12,000 tons. Prices are: Tank plate, $1.60 for 100 
pounds; flange plates, $1.70 per 100 pounds; and fire box 
plates, $1.85. The sheet mills are now able to offer deliveries 
within about one month, having about caught up with old 
orders. The minimum price is now uniformly based on $3.10 
for 100 pounds in the No. 28 gauge at mill on orders for 500 
bundles or more. Galvanized sheets are selling at from 70 and 
5 per cent. to 70and Io percent. off the list. There is nothing 
new in tin plates and the price is still held firmly at $4 for 100 
pounds box standard tin plates on large orders at mill. Struc- 
tural iron remains one of the leadersof the market. About 
15,000 tons were sold during the week at existing quotations. 

The rumor that the Independent Glass Company haa made 
a further cut in its prices has been denied by officials of that 
concern, and it is still holding its quotations to 89 and 5 off for 
single thick and go for double thick, which is about 5 per cent. 
under prices quoted by other companies. In the hardware 
trade there is a good movement in builders’ materials, and 
season goods are selling in greater volume by about 25 per 
cent. than in other years. Money is easy at 4 and 6 per cent. 


Baltimore.—Spring trade opens briskly and reports from 
leading jobbers indicate that business in staple lines is fully up 
to the average in volume. Clothing manufacturers are well 
employed and collections in this line have been unusually 
good. While some grades of kerseys are weaker, advances 
are asked for desirable patterns of fancy worsted and cassi- 
meres. In dry goods the retail distribution has been disap- 
pointing, and jobbers are disposed to buy little or nothing for 
future delivery. Inquiries for export purchases have stiffened 
cotton goods, but the actual buying is light. Boots and shoes 
are unsettled, retailers being cautious in making purchases, 
and collections are slow. Conditions in straw hats are very 
favorable, and white and colored shirt factories have ample 
orders ahead. Early business in millinery is only fair, but 
notions are quiet and jewelry dull. Local spring sales of furni- 
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ture have not yet commenced, but southern, trade is quite 
good; while some factories have been cutting prices on chairs, 
other lines have a tendency to advance, owing to the increased 
cost of raw material and scarcity of skilled labor. Owing to 
heavy roads and restricted travel, business in harness is excep- 
tionally dull, but prices hold firmly. Leaf tobacco is quiet, 
with very little demand either locally or from the outside. 
General groceries are fairly active, but sugar and coffee are 
dull and unchanged. Out of town orders for hardware are 
liberal, but lumber is quiet, though a better feeling prevails 
and prices are strong. 


Nashville,—jJobbing trade has been retarded for several 
weeks on account of cold weather and high water. Outlook not 
altogether favorable. Retail trade during week slightly im- 
proved. Collections unsatisfactory. 


Memphis.—Dry goods, shoe and hat jobbers report re- 
ceipt of more orders this week than at any time. since Septem- 
ber, but purchases are smaller than in previous seasons. Gro- 
cery, hardware and implement houses report trade dull. Cot- 
ton in demand at advanced prices. Retailers report small sales. 
Collections are improving. 


Atlanta—Grocery jobbers report an average business, 
with some slight improvement over previous weeks. Some 
improvement also is noted in shoe and hat lines, while in dry 
goods and notions a quiet trade is reported. Cotton mills are 
running on full time, with some improvement in demand. 


New Orieans.—Spot trade has been stimulated very 
materially by the presence of a large number of merchants 
at the carnival. This is especially true of retail trade. 
Orders for future delivery are coming in satisfactorily except- 
ing from the sugar section, where the disposition is shown to 
restrict purchases until prospects of sugar has become more 
certain. Collections are very good. Cotton has been active 
during the entire week, continues to advance, and the market 


_closes strong. There is an active demand for export, and 


holders of cotton are disposed to ask for higher prices. A 
moderate volume of business is being transacted in sugar at 
unchanged prices. Molasses is quiet andin fair demand. The 
movement of grain for export has been fair only. 


Little Rock,.— Jobbing trade in dry goods and hardware 
is dull. Collections are slow. Grocery trade is fair. Retail 
trade is dull. Money easy and demand light. 


Ciucinnati.— Retail trade has been somewhat retarded by 
colder weather and snow, but jobbing lines generally are fairly 
active and good trade is reported in dry goods and notions, and 
satisfactory orders are being received in boots and shoes. 
Active movement is noted in men’s furnishings, and manufac- 
turers of ladies’ suits report good business. Millinery trade is 
picking up and this line shows up fully to average conditions. 
Hardware houses report good trade, and iron and steel continue 
active. Manufacturers of iron and woodworking machinery are 
wellemployed, andthe carriage business, while still discommoded 
to some extent by labor troubles, is working into some better 
shape. Groceries, drugs and painters’ supplies are in demand, 
and business is good in agricultural implements. Satisfactory 
conditions continue in whiskey and leaf tobacco trade, and 
banks report ample loanable funds, with the usual season’s 
discounting. 


Cleveland.—Dry goods at wholesale are very active, but 
only fair at retail owing to unfavorable weather. Jobbing trade 
in ladies’ garments is good, but manufacturers are unable to 
get goods to make up fast enough. Boots and shoes and men’s 
clothing are quiet. Groceries are moving freely, but produce 
is dull although somewhat improved over last week. Crockery 
at wholesale is fairly active, and hardware trade has not de- 
clined any. Iron industries in all departments are quite as 
active as they were last week, and orders for pig and finished 
products are six months ahead of the ability of mills to fill. 
Machine shops are all busy and there does not appear to be 
any indications of lack of orders. Collections are only fair. 


Detroit.—Trade conditions continue satisfactory and prices 
of staple merchandise firm. Collections reported good, with a 
fair demand for loans at banks, with no change in rate of dis- 
count. General outlook is favorable for future business. The 
fact of a small local savings bank having passed into the hands 
of a receiver has not had the slightest apparent effect upon 
business or former favorable conditions. 

Milwaukee.—jJobbers, manufacturers and retailers re- 
port a very satisfactory trade, but some complaints about slow 
collections. Money is in good demand, with rates easy at 6 
per cent. Outlook for spring business in hats, shoes, clothing 
and dry goods is encouraging. 

Minmnezapolis.—Jobbers in dry goods, boots and shoes 
and groceries report a satisfactory rae and there is quite a 
demand for building material, paints and oils. Flour continues 
dull. Output 287,295 barrels. Lumber shipments 8,060,000 
feet. 





Chicago.—Snow storms and a holiday retarded the volume 
of business and movement of products. Receipts of latter 
show decreases in sheep of 17 per cent., cattle 19, butter and 
hides 25, wheat 30, lard 32, barley 35, cheese 44, rye 45, flour 
and seeds 60, dressed beef 65, oats 75 and corn 86. Increases 
are in broom-corn 6 per cent., pork 15, hogs 28, and wool 170. 
Live stock receipts are 387,400 head, a gain of 9g per cent. 
over year ago, and entirely made up of hogs which are arriving 
in unusually large numbers. More sheep are bought for ex- 
port, and prices advanced about fifty cents for heavy westerns. 
Cattle are less sought for foreign markets, but packers are 
good buyers, and values improved fifteen cents. Notwith- 
standing the large supplies, value of hogs declined but slightly. 
Dealings in provisions were fairly active, and quotations show 
few recessions. European demand for fresh meats steadily 
expands, and the capacity for killing houses is severely taxed. 
The packers look forward to a year of great business, and im- 
portant changes in prices are not expected, although there 
may be a lower tendency providing the consuming power does 
not exceed the normal. Several concerns are planning con- 
siderable additions to their packing plants here, and others are 
figuring upon an increased capacity at outside branches. The 
number of workman employed and wages paid in the stock 
yards district never before reached such totals as now, and 
profits are said to average fairly, although the margin in some 
products is very narrow. The sales movement in wool is re- 
ported good. In packer hides several large lots changed 
hands. Tanners make more inquiriés but few show urgent 
buying needs and packers are banded in maintaining values. 

Money is now plethoric and large sums were forwarded to in- 
crease balances in the East. Several large call loans were 
negotiated around 3% per cent. but the supply of commercial 
paper is below the demand and there are less grain bills offer- 
ing. Paucity of high grade securities for investment purposes 
is pronounced and bond dealers scanning the field for March 
supplies find the outlook somewhat limited. Sales of local 
securities are 12 per cent. under a year ago. Ten active stocks 
average gain of $4.70 per share. The rise came suddenly and 
appears mostly in the elevated and surface road issues on 
meagerly defined rumers of proposed consolidation. New 
buildings, $371,300, are 70 per cent. over last year’s. Real 
estate sales, $1,447,399, decrease 25 per cent. Most of the 
heavy out door work is now covered in and construction is 
pushed regardless of unfavorable weather. Structural steel is 
scarcer and dearer. Stocks of lumber are well broken and the 
mid-winter supply is now being rapidly augmented in receipts 
of both northern and southern pine. Some lumber lists show 
further slight advance in prices. The general demand is very 
broad and apart from local building, and needs for the country 
large orders come from car, furniture and implement makers. 
Conditions in the pineries are favorable and increased forces 
are now rushed to swell the output. 


St. Paul.—W holesale trade in this market continues active 
and satisfactory. An unusually large number of country mer- 
chants have visited the city of late, and buying of spring goods 
during the week has been liberal. Trading houses without ex- 
ception report sales for the week considerably larger than for 
the corresponding period of last year. Markets are firm, collec- 
tions good and conditions generally favorable. Grocery houses 
have had avery good business, hardware trade is excellent, 
with sales larger than ever before. In drugs, paints and oils 
the week’s business shows a steady advance over last week and 
preceeding weeks of last month. Harness, also boot and shoe 
manufacturers and jobbers, continue to operate plants at full 
capacity, and report trade very good. In the hat and cap lines 
a large volume of business is being done. Dry goods houses 
report sales for the week very satisfactory. Mild weather is 
having its effect on the millinery trade, which is opening in 
good shape. 

Denver.— Wholesalers in all lines report trade very quiet. 
Spring orders are coming in slowly, are of only fair volume and 
in most cases are for lateshipment. Retail trade has also been 
dull. Recent oil discoveries in Boulder and Mesa Counties 
have created an active demand for oil well machinery and der- 
rick timbering. Collections slow. 


Kansas City.—Cold weather and snow continues. 
Country merchants are beginning to come in for spring buying, 
and manufacturers and jobbers will soon be in full swing. How- 
ever, some lines are quiet, notably boots and shoes. Wheat in 
the territory adjacent to this market is in good condition, 
except Southern Kansas and portions of Oklahoma. Collec- 
tions are fair only. Cattle in good condition were higher than 
last week. No change in the price of mediums. Receipts, 
2,689 less than last week, 4,889 less than same week last year. 
Hog receipts, 25,733 more than last week, but the prices re- 
mained about stationary on account of inferior quality. 
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St. Louis.— All business conditions continue favorable, and 
general business is active, with an average increase of nearly 15 
per cent. overthesame period of last year. The weather seems to 
have settled down, and about the only handicap is the difficulty 
in obtaining cars for bulk shipments. This is felt somewhat in 
grain, though the movement under any circumstances would 


be below normal, but particularly so in manufacturing and 
with heavy consumers of coal. Coal merchants during the 
past week have in many cases found it difficult to obtain cars 
to fill their annual contracts, and people who buy on the open 
market have had to suffer. One day of the week buyers offered 
one-fifth to one-fourth above the market price to obtain coal to 
keep going. Still, manufacturers have generally managed to 
pull through without loss of time. The more settled weather 
has had the effect of bringing in country merchants, and the 
arrivals of the week have shown a good increase over the same 
length of time last year. Arrivals are expected to be numerous 
next week, when the first wholesale opening of millinery will 
occur. Merchants now here report a continuation of active 
retail trade in the country. St. Louis’ local retail trade has 
been decreased in the past week by reasons of the dangers of 
ice-covered streets and sidewalks. Regular jobbing trade has 
held up well. Merchants who do not complete coming to the 
market until the close of the present railroad rates continue to 
send in fill-in orders for immediate shipment. These show 
more than at any time before that the stocks held in the 
country are run down, particularly in staple dry goods, shoes 
and hats. Groceries have had a good steady trade, averaging 
15 per cent. above the same week of last year, and generally 
for a higher grade of goods. Hardware has also had a better 
increase in building goods. Shoe factories have been kept up 
to about capacity by the receipt of accumulating orders. Flour 
is dull and confined to domestic consumption. Vegetables and 
fruits are for the most part in fair supply, and prices more 
reasonable. The run of cattle has been below the average. 
Interest is maintained in the real estate market despite weather 
conditions, with several special transactions ready to close. 
Good legitimate demand for money at five and six per cent. 
Local securities inclined to be lower and less active. 

Salt Lake—Jobbing trade generally is seasonably quiet on 
this market, but a fairly steady demand is had in groceries, 
drugs and hardware, and trade is improved in boots and shoes 
for present use. The lack of snow still affects spring business 
to some extent, and while orders for future deliveries are fairly 
good in dry goods, clothing, shoes, furnishing goods and 
notions, both buyers and sellers are inclined to be conservative. 
Retail trade is rather quiet, with mercantile collections fairly 
good. Money is plenty and in good demand, but bankers are 
conservative and inclined to scan securities. 

Portland, Ore.—Exports for January, 1902, $1,537,438; 
January, 1901, $1,202,944. Imports January, 1902, $30,560 ; 
January, 1901, 97,099. 


‘Tacoma.—Foreign shipments for the week amount to 
$555,749, consisting of 232,066 bushels of wheat, 33,012 bar- 
rels of flour, 875 bales of cotton, 3,136 bales of cotton goods, 
1,400 cases salmon and general merchandise. 

Seattle.— January business showed a good gain over pre- 
vious year. General trade is brisk at present, and country col- 
lections reported good. January imports Seattle : $2,116,283; 
exports, $1,104,908; cargo valued at $430,539 left for Orient, 
and an Oriental cargo of matting, silk, etc., arrived. 





Conditions in Canada. 


Montreal.—The effects of late heavy weather have not 
wholly worn away, but business may be called good, and active 
deliveries of spring lines are in progress in dry goods, shoes, 
clothing, etc. Heavy goods will not move freely until spring 
freights come into force. Collections are good, as a whole. 

Quebec.— Weather conditions have favored trade gen- 
erally, and spring orders are coming in steadily. 

Hamilton.—The movement in dry goods, clothing and 
millinery is light, and business generally is not active, although 
fairly up to expectations for the season. 

‘Toronto.—There is a fair trade in groceries and provisions, 
with hardware and metals selling well, but dealers find difficulty 
in replenishing stocks. Dry goods are active, and sorting-up 
orders are large. 

Halifax.—tTrade conditions remain unchanged, with col- 
lections only fair. 


St. John.—In the jobbing trade there is some little activity 
owing to the shipment of spring goods. Orders for immediate 
‘delivery are coming in slowly and for small amounts. Retailers 
complain of dulness and difficulty in collections. 

Victoria.—Local business is only fair and collections re- 
ported as somewhat tardy. Northern island trade is good. 





MONEY AND BANKS. 


Ease Continued in Rates, Despite Loan Expansion— 
Foreign Exchange Steady. 





$e 


There was little new in the financial situation, rates holding 
fairly steady, with a comparatively light demand. It was ex- 
pected that last week’s remarkable increase in loans by the 
associated banks would tend to harden the money market, but 
funds were freely offered at unchanged figures. As the week 
progressed there was some relief over the fact that no more gold 
was engaged for foreign account, and the reduction in official 
rate of discount by the Imperial Bank of Germany was con- 
sidered a favorable international factor. Other foreign banks 
made good exhibits, and the week was free from any unsettling 
event in financial circles. Treasury operations have resulted in 
further increases in available cash, and the large surplus for the 
fiscal year will facilitate efforts for legislation to reduce war 
taxes still in force. 

Call money ruled at 2 to 23% per cent., with most new busi- 
ness at 2% percent. Time money was freely offered at 4 per 
cent. for short terms, up to 4% per cent. for six months. Loans 
in strictly commercial channels have been of considerable size, 
paper being readily absorbed at 4 to 4% per cent. for best en- 
dorsements, up to 5% per cent. for less well-known names, or 
long terms. 

FOREIGN EXCHANGE. 

Extremely quiet conditions have prevailed during the past 
week both on sterling and continental exchange. Last week’s 
reduction in the Bank of England’s official discount rate had a 
tendency to harden sixty-day sterling, but this week the pro- 
portion between time and sight exchange has been more nearly 
restored. Offerings of grain and cotton bills were light, but 


on the other hand there was no pressing demand. Late in 
the week there was a sentimental influence in the published 
figures of foreign commerce. Closing rates each day were as 


follows : 

Sat. Mon Tues. Wed. Thurs. _ Fri. 
Sterling, 60 days.. 4.844 4.843 4.84 os 4.84 4.84% 
Sterling, sight.... 4.87 4.87 4.87 — 4.874 4.872 
Sterling, cables... 4.872 4.87% 4.878 —_ 4.872 4.872 
Berlin, sight...... 95% 95% 953 — 95% 9% 
Paris, sight....... 5.153 9.152 5.152 —- 5.15% 5.154 


DOMESTIC EXCHANGE. 
Rates on New York are as follows: Chicago, 10 cents pre- 
mium; Boston, par; New Orleans, commercial par, bank 
$1.00 discount; Savannah, buying 75 cents discount, selling 


at 75 cents premium; Cincinnati, between banks Io cents 
premium, over counter 50 cents premium; San Francisco, 
sight 12% cents, telegraphic 15 cents; Charleston, buying at 
1-16 discount, selling at 1-16 premium. 


SsSiLvEeER BULLION. 

Messrs. Pixley & Abell report British exports for the month 
of January as £657,820 to India, compared with £815,900 a 
year ago; and none to China, against £44,375 last year; a 
total of £657,820, against £860,275 in 1901. Aside from 
moderate buying for India and France, there has been little in- 


quiry in the London market, while exports continue free from 
the United States. After some decline there was about an 
equivalent recovery, the close being practically unchanged, as 
follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 25.50d. 25.37d. 25.37d. 25.37d. 25.44d. 25.44d. 
New York prices ... 55.12c. 55.87¢. 55.00c. — 55.12. 55.12¢. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares as follows: 


Feb. 13, 1902. Feb. 6, 1902. Feb. 14, 1901. 
Gold owned......---- $87,489,966 $87,672,153 $75,987,849 
Silver owned......-.. 21,210,842 19,508,008 20,013,037 


Little change occurred in gold holdings in Government 
vaults, but there was a considerable gain in silver during the 


week, raising the total above last year’s figures. Of United 
States notes the net amount on hand is anes 5,050, while 
deposits in national banks aggregate $115,043,388. The net 
available cash balance, after deducting disbursing officers hold- 
ings of $55,000,000, is $174,070,721. For the month thus far 
there is a surplus of $1,178,050 on regular operations of re- 


ceipts and expenditures, and for the fiscal year the surplus is 
$51,876,602. 
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FOREIGN FINANCES. 

An increase of £525,250 in gold holdings was reported by 
the Bank of England, but a still heavier increase in deposits 
caused a slight loss in the proportion of reserve to liability, 
which is now 48.24 per cent. against 48.75 last week. The 
highest percentage this year was 49.46 and the lowest 33.03 at 
the opening. There is evidence of the fortnightly settlement 
in the week’s cash changes, and market conditions were ren- 
dered somewhat irregular. Both mining and railway shares 
have been remarkably well held of late at London, and moder- 
ate interest has been shown in Americans. The Bank of 
France greatly benefited its condition by a substantial gain in 
gold and reduction in loans. Call money at London continued 
unchanged at 2% per cent., while time money commanded by 
little more. At Paris there was a reduction to 2.44 per cent., 
while at Berlin the rate fell to1%. Other continental money 
markets tended downward as a rule. 


NEW YORK BANK AVERAGES. 

Last week’s averages of the associated banks were somewhat 
disconcerting to the expert prognosticators. Everything 
pointed to a satisfactory exhibit, notwithstanding the moderate 
outgo of gold and the increased activity in the stock market. 
But no one expected an increase in loans larger than in any 
other week of the nation’s history, with the single exception of 
the week ending February 2, 1901. Moreover, the increase 
followed another of great magnitude in the preceding week, so 
that the fortnight was one of marvelous expansion in borrowing, 
despite the comparatively lethargic condition of the stock 
market. Loans now stand within about a quarter of a million 
dollars of the high record made on March oth last year, and 
the operations in connection with large deals and transfer of 
trust company funds must explain the recent expansion, since 
neither commercial nor Wall Street borrowing was unusually 
heavy. Deposits are once more above the billion mark, but 
about $12,000,000 below last year’s high record of March 2. 
Cash holdings at present are slightly smaller than a year ago, 
but safely above the limit legally fixed. Exports of gold were 
offset by receipts from the interior and Treasury disbursements, 
partly against deposits of legal tenders, which decreased. Bank 

note circulation continues to contract : 
Week’s Changes. Feb. 8, 1902 Feb. 9. 1901. 








Loans.............-.-1nc. $28,974,300 $918,506,000 $895, 289,400 
Nc unen doen ones Ine. 24,684,900 1,000,681 ,900 994,593,900 
Circulation ..........Dec. 63,500 31,301,700 31,231,900 
SEED « omcned cece ceceeh 223,500 193,038,700 195,890,400 
Legal Tenders... .... Dec. 2,779,400 75,028,000 73,120,700 
Tota] Reserve........ Dec 2,555,900 $268,066,700 $269,011,100 
Surplus Reserve . .... Dee. 8,727,125 17,896,225 20,362,625 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $72,173,900, 
an increase of $149,500; deposits $78,740,300, a gain of 
$1,348,100; surplus reserve $90,225, an increase of $678,775. 

SPECIE MOVEMENT. 
At this port last week: Silver imports $12,270, exports, 


$909,645; gold imports $20,617, exports $4,293,514. Since 
January 1: Silver imports $125,187, exports $5,505,404; gold 
imports $86,720, exports $6,261,550. 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 240 and in Canada 33, 
total 273, against 286 last week, 341 the preceding week, and 297 the 
corresponding week last year, of which 257 were in the United States 
and 40 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last 


year: 
Feb. 13, 1902. Feb. 6, 1902. Jan. 30, 1902. Feb. 14, 1901. 
Over Over Over Over 
$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
43 ( 56 132 38 105 


SS acticin 43 rel) 99 5 

ee 24 86 19 82 23 89 22 63 
.. =a 14 4% 20 64 17 57 24 69 
le y 25 2 16 5 23 2 20 
United States. 90 240 84 261 101 301 86 257 
Canada ....... - 33 5 25 16 40 9 40 


The following table shows by sections the liabilities thus far reported 
of firms failing during the first ten days of February. Liabilities are 
separately given of failures in manufacturing, in trading, and in 
pe concerns, not including those of banks and railroads: 


TeN Days OF FEBRUARY. 


No. Total. Mnfg. Trading. Other. 
PR cnesowue 150 $1,567,216 $808,497 $582,327 $176,392 
a 135 779,755 114,784 627,315 37,656 
Welt ccewosne 115 1,084,534 981,570 18,364 84,600 
, an 400 $3,431,505 $1,504,851 $1,628,006 $298,648 
Canada..... - 38 279,927 23,500 249,427 7,000 


THE PRODUCE MARKETS. 


Generally Higher Prices for Grain—Restricted 
Movement—Cotton Continues Rising. 





Although speculative operations in the local cereal market 
were of small size, the tone remained firm, and wheat showed 
a tendency to recover some of its lost ground. Strength was 
due in the main to a slower volume of receipts at interior mar- 
kets, yet there was also the adverse influence of lighter ship- 
ments abroad. This was especially noticeable as to flour, not 
only because of the holiday interruption. The distinct firm- 


ness in the face of only moderate sales, both as to futures and 
spot, gave support to predictions that quotations would not 
materially recede from the prevailing high point until the new 
crops were beyond danger. Cotton manifested much the 
strongest tone of the season, partly through the lighter move- 
ment to the ports, but still more on account of the evidence 
that foreign and domestic spinners appeared to be competing 
for the remainder of the crop. Shipments abroad for the sea- 
son have reached about 4,800,000 bales, a considerable increase 
over last year’s movement to date, and there is talk of the 
staple having been over-exported in relation to domestic re- 
quirements. No improvement is recorded in the coffee situa- 
tion. 

The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri 

Wheat, No. 2, elevator.... 86.25 86.25 86.87 — 87.50 87.25 
Yorn, x0 - .--- 67.75 67.50 68.00 _- 68.25 68.00 
Cotton, middling uplands.. 8.62 8.56 8.68 _ 8.75 8.75 
Oe. Ml 00 ented smear 8.32 8.44 — 8.52 8.49 
Lard, Western............ 9.67 9.70 9.77 —_ 9.75 9 70 
Pork, mess............... 16.00 16.00 16.00 — 16.00 16.00 
eee a 6.50 6.40 —_— 6.40 6.40 
Coffee, No. 7 Rio.......... 5.75 5.75 5.75 — 5.75 5.75 


The prices a year ago were: Wheat, 81.00; corn, 48.50; 
cotton, 9.50; lard, 7.77; pork, 13.75; hogs, 5.70; coffee, 7.12. 


GRAIN MOVEMENT. 

Owing to the holiday it was natural that the week’s move- 
ment should decrease from the previous week’s figures, but 
there also appears a somewhat striking loss in comparison with 
the traffic a year ago. Both as to receipts and exports the 
wheat movement was much lighter, while in flour the loss was 
still more conspicuous. Atlantic shipments of corn were but 
trifling, yet the comparison was better than in the previous week. 


In the following table is given the movement each day, with 
the week’s total, and similar figures for 1901. The total for 
the last two weeks is also given, with comparative figures 
for last year. The receipts of wheat at western cities since 
July 1, both years, are appended, with latest figures of exports: 


W HEAT. FLOUR. Corn. 
~— —s ——E oan > 
Western Atlantic Atlantic Western Atlantic 











Receipts. Exports. Exports. Receipts. Exports. 
Friday .......... 386,387 309,006 B393 147,987 6,287 
Saturday........ 339,884 154,921 11,425 242,499 164,356 
Monday......... 502,780 130,492 15,286 284,700 19,482 
Tuesday ........ 313,381 70,724 9,300 293,014 7,750 
Wednesday ..... — _ oo — 
Thursday ....... 752,500 406,200 67,700 383,400 198,200 








Total......0----- 2,294,932 1,071,343 110,034 1,351,600 396,075 

‘“* last year.... 2,940,368 1,801,469 150,456 4,402,539 3,926,672 
Two weeks...... 4,679,754 2,364,660 318,008 2,744,299 519,038 

‘* last year ... 5,769,572 3,578,264 394,304 9,419,425 7,900,134 

The total western receipts of wheat for the crop year thus 
far amount to 193,125,607 bushels, against 166,262,698 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 1,566,496 bushels, against 2,229,200 last 
week, and 2,478,521 bushels a year ago. Pacific exports were 
1,554,590 bushels, against 1,518,075 last week, and 1,301,580 
last year. Other exports 308,734 bushels, against 380,121 last 
week, and 218,952 a yearago. Exports of wheat and flour from 
all points since July 1 have been 169,814,896 bushels, against 
119,007,066 last year. 


THE WHEAT MARKET. 

A decrease.of 1,363,000 bushels was reported in the domestic 
visible supply last week, making total stocks 56,566,000 
bushels, compared with a loss of 1,273,000 bushels in the cor- 
responding week last year, making the total supply 58,494,000 
bushels at the same date in 1901. Exports from all surplus 
countries are reported as 7,912,457 bushels, against 7,274, 362 
in the preceding week, and 8,821,813 in the corresponding 
week last year. Losses from the movement in 1901 were 
heavy from Russian and Danubian ports, while the shipments 
from Australia and India increased. The amount of wheat on 
passage increased 2,720,000 bushels last week. A statement 
of the world’s visible supply on February 1 shows an increase 
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of 1,866,000 over the figures of Jan. 1, against a loss of 2,423,- 
ooo in the same month last year. A yield of 7,500,000 tons 
was estimated for Australia, which would allow a fair export 
movement. One of the factors mentioned as militating against 
exports of wheat was the restrictions of the German Govern- 
ment against Manitoba wheat sent out through ports of the 
United States. There was the usual tendency to close out 
contracts before the holiday, but even including this special 
business there was very little activity in the speculative mar- 
kets. The extent to which prices have been maintained dur- 
ing the season of comparative dulness is no small indication of 
the confidence in continued high quotations. 


rae CORN TRADE. 

Scarcely any change was reported last week in the domestic 
visible supply, while in the corresponding week of igoi there 
was an increase of 1,226,000 bushels. The total visible is now 
11,580,000 bushels, against 16,051,000 a year ago. Exports 
from all surplus countries were reported as 2,263,145 bushels, 
against 2,824,018 in the previous week, and 5,383,440 a year 
ago. A slight decrease from the movement in Ig0I was re- 
ported from Danubian ports, but as usual the principal change 
is in the shipments from this country. A very large increase 
occurred in the movement from Russia, which is profiting by 
the high price in thiscountry. A little better export movement 
at the close of last week had a helpful effect, and there was still 
more support in the limited arrivals at western cities. Even 
at the present remarkable level of prices there is certainly no 
evidence of free marketing. 


MEATS AND DAIRY PRODUCTS. 
A more liberal movement of live hogs produced some slight 
decline in quotation, but pork products are well sustained. 


Spot dealings are seasonably quiet, without any pressure to 
sell. Storms delayed the movement of butter sufficiently to 
produce an advance to 27 cents for best state dairy, while 
eggs were easily maintained at 30 cents. 


COFPFPEE CONDITIONS. 
Not only here, but at Havre and Brazil, holiday interrup- 


tion restricted the week’s business. Liberal receipts continue 


to act against prices, preventing any recovery from the bottom 
point, although there was a hardening tendency in European 
markets and a better distribution to the domestic trade. At 
the recent reduction roasters have a satisfactory demand for 
package coffee. Receipts at Rio and Santos have now reached 
the enormous total of about twelve million bags, and there is 
still much of the crop year to bring forward further quantities. 
The stock in New York is almost double the entire American 
supply a year ago. Mild grades are only fairly steady and quiet. 


RAW AND REFINED SUGAR. 
Extremely quiet conditions prevail in both branches of sugar. 
Centrifugal is held at 35 and Muscovado at 3%, while stand- 
ard granulated is listed at 4.75, with the usual rebates. Busi- 
ness is of a hand to mouth order, no one attempting to antici- 
pate future business. 


THE COTTON MARKET. 

Further moderate advances have put quotations at the highest 
point of the season, but there is still a decline of about a cent 
as compared with the price prevailing a year ago. It is to be 
noticed that the recent sharp advance has not stimulated the 
southern movement, which tends to endorse the numerous state- 
ments that holdings at the South have been freely marketed. 
Over eight million bales have come into sight, which is a con- 
siderable increase over the movement in either of the two preced- 
ing years, but it is expected thatthe movement hereafter will 
show a materialloss. Foreign spinners have bought freely, and 
domestic manufacturers have become somewhat alarmed at the 
possibility of insufficient supplies of raw material during the 
rest of the crop year Speculative holdings of contracts are 
large, and there is no disposition to accept profits until still 
further advances have been secured. Preparations for the 
new crop, sales of fertilizers, etc., and weather conditions will 
be largely influential in determining values during the closing 
months of the year. Supplies are: 


Two Weeks’ 

In U.S. Abroad&Afloat. Total. Decrease. 
1902, Feb. 7... 1,559,305 2,002,000 3,561,305 105,486 
1901, 8... 1,739,310 1,588,000 3,327,310 79,974 
1900, “ 9... 1,733,064 1,667,000 3,400,064 2.648 
18999, “ 10... 1,512,362 3,110,000 4,622,362 140,363 
—m * . 1,874,158 2,310,000 4,184,158 35.180 
1907, “ 12... 1,445,306 2,197,000 3,642,306 133,974 
1896, “ 13... 1,368,703 2,010,000 3,376,703 121,355 
1895, “ 14... 1,502,584 3,022,000 4,524,584 103,865 


On February 8th 8,024,055 bales had come into sight, against 
7,774,142 a year ago, and 7,061,813 two years ago. This week 
receipts have been 155,000 bales, compared with 126,386 
ear, and 190,672 in 1900. Takings by northern spinners 
e crop year up to February 8th had been 1,390,278 bales 
compared with 1,358,077 last year, and 1,730,015 two years ago. 


22s 


THE INDUSTRIES. 
Record-Breaking Pig Lron Output and Consump- 
tion—Famine Conditions in Steel. 


Far from improving, conditions in the iron and steel industry 
have become still more distressing. Needs are no less and 
consumers in many lines are urgent. Prospects are bright for 
long continued activity, since mills cannot promise delivery on 
new orders before September or later, unless new plants under 
construction are in operation earlier than expected. The 
adverse feature is the amount of business that may be placed 
abroad, yet this cannot be profitably done except on early ship- 
ments. The outlook is certainly most encouraging for the rest 
of this year and probably next, but there is always the possi- 


bility that productive capacity will be so largely extended that 
any check to consumption will throw a lot of machinery into 
idleness. This fear of excessive capacity has been in evidence 
throughout the last three or four years, and it is this excess of 
conservatism, together with no diminution in national growth, 
that has brought the industry to its present congested condi- 
tion. Other mills and factories have been almost as fortunate, 
and in every department of wearing apparel manufacture there 
is noteworthy activity and stability of prices. Aside from the 
teamsters’ controversy at Boston there is little of a disturbing 
nature in the labor situation, the coal miners’ strike having 
been averted, and a few voluntary advances in wages recorded. 


IRON AND STEEL. 

Statistics of pig iron output and consumption, as compiled 
by the /ron Age, are little short of phenomenal. These figures 
indicate that the consumption during January must have 
amounted to about 1,500,000 tons, or at the unprecedented 
rate of 18,000,000 tons yearly. 

A most effective comparison is made by taking the rate of 
weekly production on February Ist which surpassed all records 
at 340,612 tons, and comparing it with the output on October 
I, 1900, which was 223,169 tons. Yet, in the face of this 
increase of over 100,000 tons weekly, consumptive needs have 
been such that furnace stocks declined from 670,531 tons at the 
earlier date to 154,200 tons on February 1, 1902. While these 
figures do not include the holdings of steel works producing 
their own pig iron, they show that present supplies are down 
to hard pan and threaten serious interruption to work at finish- 
ing mills. Shortage of coke is now adding to the difficulty, and 
it is probable that the present output of pig iron is well below 
the record-breaking figures at the opening of the month, which 
were by no means too large. All branches of the industry are 
affected. Billets and sheet bars cannot be obtained, and there 
is a vigorous demand for all the structural material or railway 
supplies that can be turned out. There is still evidence of 
conservatism in quotations, but quick deliveries easily command 
good premiums. Domestic producers naturally strive to pre- 
vent such advances as stimulate foreign shipments to this 
market. The Lake freight on iron ore has been practically 
fixed at 80 cents by signing a large contract at that figure. 


MINOR METALS. 
Tin has not fluctuated far from 24 %cents, and copper holds 


close to 12% cents. Exports are returning to satisfactory figures. 
There is nothing in the other markets aside from a weakening 
in spelter. Tin plates are steady at former prices for distant 





‘delivery, although the supply of black plates may prove short 


if iron conditions do not improve. 


COAL AND Cok -E. 
Weather conditions have been most favorable for a free con- 


sumption of coal, but some delay in transportation has oc- 
curred. Quotations are firmly held, and threatened labcr diffi- 
culties appear to have been averted. 


There is nothing of importance in the Pittsburg coal market. 
The only feature is the settlement of the mining rate at the 
conference held a few days ago between the miners and oper- 
ators. Last year’s scale was adopted without any material 
changes, and if coal prices are increased, extra wages to the 
miners will not figure in this connection. There is a good 
demand, and prices are firm and unchanged. 

The car supply in the Connellsville coke region was very 
light last week, and shipments show a heavy decline. Western 
shipments were over 1,200 cars less than the week previous, 
and a most serious condition is threatened. The snow and 
cold weather is impeding train movements, and sufficient coke 
is not being moved to keep the furnaces in blast. The majority 
of furnacemen are sold up to the last of the year, and in many 
instances are back in present deliveries. If it were possible to 
make large and prompt shipments, the 175,000 tons of surplus 
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coke on the yards could be marketed at fancy prices. The 
yards are so crowded with surplus coke at many points, that it 
is difficult to handle the output with a short car supply. A 
summary of the region for the week shows 21,288 ovens in 
blast and 827 idle. The production for the week amounted to 
223,214 tons, compared with 223,976 the previous week, a 
decrease of 662 tons. The shipments in tons, estimated upon 
reports received from shipping points, amounted to 213,600 
tons, as against 241,501 tons last week, a decrease of 27,901 
tons. Shipments in cars amounted to 12,232 cars, compared 
to 16,g00 the week before, a decrease of 4,668 cars. 

Furnace coke is quoted nominally at $2.25 to $2.50, and 
foundry $2.50 to $2.75, and the heavy contracts closed months 
ago were at these figures, but the demand being so strong and 
the inability to obtain spot coke has made the market price in 
excess of these figures. As high as $4 is offered for furnace 
coke, and $3.50 to $4.50 for foundry coke, but the coke is not 
to be had. 

MARKET FOR WOOL. 

Announcement of agreement as to labor difficulties at New 
England woolen mills had a helpful influence on the raw ma- 


terial. Prices are generally held steady, and any altération is 
distinctly in the direction of firmer prices. Shipments for the 
year thus far from Boston show a good gain over last year’s 
figures, and also largely exceed receipts. Holders grow more 
tenacious in their views as to prices, and no concessions are 
thought probable. Stocks at mills are thought to be light, and 
at interior as well as seaboard points there is no sign of exces- 
sive supplies. 


BOOTS AND SHOES. 
The number of shoe buyers in the Boston market continues 
to be unusually large. The buyers are mostly extensive oper- 


ators, but their purchases so far have been chiefly restricted to 
samples, as the question of price is still a disturbing element, 
and they are holding off as long as possible in the hope that 
manufacturers will recede from the advances made in January. 
The latter, however, are generally disposed to remain firm, par- 
ticularly on account of the continued strength in leather. 
Most of the New England producers claim to have plenty of 
orders ahead and the factories present quite an active appear- 
ance. The local jobbing trade is dull. The city wholesalers 
have as a rule not made any heavy purchases as yet, but admit 
that they will be obliged to do so as soon as spring trade gets 
under full headway. 


THE HIDE MARKET. 
Large cattle receipts at Chicago and continued inactivity 
cause continued weakness in about every variety. Country 


buff hides are offered for March delivery at 8c., but some small 
sales for prompt shipment have been made at 8c. Foreign 
dry hides are easy and some varieties have declined another Xc. 


LEATHER CONDITIONS. 
Trade is decidedly quiet in about every variety of sole and 
upper. Tanners, however, say that the dulness is chiefly be- 
cause of the fact that the time of shoe manufacturers is taken 


up with shoe jobbers to such an extent at present that they 
have little time to devote to the buying end of their business. 
The tanners believe, however, that the interest shown by shoe 
buyers will reflect to their interests later on. There are rumors 
of a weakness in the Boston market on hemlock. sole, but 
these are not confirmed, and tanners here claim that no lower 
rates have been accepted as yet. Glazed kid is in a rather un- 
healthy condition. Some selections are kept sold up, but other 
kinds, chiefly high grades, have accumulated, and concessions 
have been made to move them. Heavy upper, such as grains, 
etc., are in fair call. 


DRY GOoOooDSsS MARKET. 

In the aggregate there has been a fair amount of business 
done during the past week without individual operations being 
on any fuller scale than last week. The buying in progress 
continues to be governed to a great extent by accruing require- 


ments, and asit is gradually growing, it is confirmation of the 
reports coming to hand of a good distribution by jobbers in 
most markets. There are complaints from the South of busi- 
ness not being up to expectations, but elsewhere trade with 
both jobbers and retailers is satisfactory. The primary market 
continues very firm intone. Merchandise is not accumulating, 
and there are no stocks of any consequence being carried here. 
In many descriptions of cotton goods and light weight woolen 
and worsted fabrics the market is bare of goods available for 
quick deliveries, with sellers behind hand in their deliveries on 
existing contracts. The only higher price openly quoted on 


the week is an advance of 3-16c. in print cloths and ‘sc. 
in kid cambrics, but the tendency is as a rule against buyers. 
Financial conditions appear to be good in the trade, there 
being few complaints of backward collections. 





COTTON GoOobDnDs. 

Home buying of heavy brown sheetings and drills has again 
been quiet, but full prices have been paid. There has been 
less interest shown by exporters, New Year holidays in China 
keeping back bids for that market. Business in denims is 
restricted by the absence of ready supplies, and sellers are asking 
higher prices for forward contracts. Camlet jeans, cheviots, 


chambrays, plaids and other coarse colored cottons are like- 
wise in good condition from the sellers’ point of view. In 
bleached cottons buyers are still cautious, but a considerable 
number of small orders come forward at steady prices. Wide 
sheetings are quietly steady, but made up sheets and pillow 
cases sell well. Ducks are firm, with moderate sales. Cotton 
flannels and blankets are quiet. Kid-finished cambrics firmer, 
with moderate orders. The following are approximate quota- 
tions: Sheetings, standard southern, 5 ¥%c. to 5%c.; 3-yards, 
5%c. to §5Kc.; 3-25 yards, 45c. to 43c.; 4-yards, 4%c. to 
4%c.; bleached cotton, standard 4-4, 7}§c. to 7%c.; kid-fin- 
ished cambrics, 64s, 3 5c. 

Print cloths have advanced 3-16c. to 3c. for regulars, with 
bids at the close still in the market on that basis after a large 
business had been done. Staple prints are very firm, and 
higher prices are expected in some directions. Fancy calicoes 
are quiet but steady. Fine printed fabrics well sold and firm. 
The gingham market continues bare of supplies, and buyers 
find business hard to transact irrespectivefof price. 


WOOLEN Goons. 

The demand for heavy weights in men’s wear woolens and 
worsteds has been on a fair scale during the week, but buyers 
are not pushing matters with any degree of vigor. Most of the 
business done since the opening of the season has been in staple 
worsteds, which, as previously noted, openedat lower prices than 


the trade generally looked for. Some of these lines have been 
withdrawn owing to the volume of orders taken, and there are 
rumors in the market of impending advances. In fancy 
woolens and worsteds business has been mainly in medium 
grades, some of the finest lines not being opened yet. Light 
weight worsteds are scarce and very firm for staples and fine 
fancies. A quiet business is reported in overcoatings and cloak- 
ings, without change in price. A fair business has been reported 
in plain woolen dress goods for fall, with an advancing tendency 
in prices. Cashmeres and henriettas are irregularly in favor of 
buyers. Flannels and blankets are quiet, with prices steady. 


THE YARN MARKET. 
Most spinners are firm on American cotton yarns, but there 
are still some sellers easy to deal with. The demand is mod- 
erate. Egyptian yarns are firm. Worsted yarns are scarce, 


and for quick delivery very firm. Woolen yarns are quiet and 
irregular. The market for linen and jute yarns is against 


buyers. 
scciltinitaeitudialiila ait 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
are $1,687,302,781, a loss of 12.7 per cent. compared with last year but a 
gain of 30.2 per cent. over the corresponding week in 1899. Exchanges 
at cities outside of New York show a considerable increase. The gain 
continues most marked at the West, but at all cities settlements through 
the banks, on trade balances, are very heavy and show continued activ- 
ity. The losses at Pittsburg and Cleveland are not significant, and are 
rather due to unusually large bank exchanges last year than to a , 
decrease in the volume of business this year. At New York the enor- 
mous stock dealings last year swelled exchanges then beyond anything 
ever known, hence the decrease. Figures for the week and average 
daily bank exchanges for the past four months, compared with preced- 
ing years, are given below: 


























Five Days, Five Days, Per Five Days, Per 
Feb. 13, 1902. Feb. 14, 1901. Cent. Feb. 16.1 Cent. 
ae $134,913,870 $133,814,586 + .8 $107,674,965 + 25.3 
Philadelphia 87,205,208 79,825,900 9.2 67,097,495 +. 30.0 
Baltimore ?1,620,083 20,877,952 3.6 19,618,437 + 10.2 
Pittsburg .. . 31,265,468 36,871,500 — 15.2 37,343,519 — 16.3 
Cincinnati .. 18,257,300 18,393,500 — .7 12,521,450 -+- 45.9 
Cleveland. .. 11,579,320 14,079,100 -— 17.8 8,071,025 + 43.4 
Chicago. .... 141,487,444 122,951,656 + 15.6 108,787,730 + 30.1 
Minneapolis 9,920,291 8,577,075 15.7 6,733,908 + 47.3 
St. Louis .. 47,655,207 0,991,266 16.3 27,760,963 + 68.1 
Kansas City . 19,004,638 13,756,492 38.2 §,920,116 +-113.0 
Louisville. .. 9,725,609 9,332,573 4.2 8,386,983 -+- 16.0 
New Orleans 13,272,844 11,291,420 + 17.6 7,711,375 + 72.1 
S. Francisco. 22,025,383 23,113,237 — 4.7 17,585,219 + 25.3 
Weeasece $567,932,665  $533,276,307 + 6.5  §438,213,191 + 29.6 
New York .. 1,119,370,116 1,400,078,274 — 20.0 858,226,969 +- 30.4 
Total all.. $1,687,302,781 $1,933,354,581 — i2.7 $1,296,440,160 + 30.2 
Average daily : 
Feb. to date. $341,812,000  $371,419,000 — 8.0  §$307,217,000 + 11.3 
January .... 380,251,000 386,095,000 — 1.5 318,818,000 + 19.3 
December... 362,557,000 337,809,000 7.3 311,732,000 t 16.3 
November .. 379,736,000 338,741,000 12.1 305,018,000 24.5 
October..... 24,916,000 257,954, 26.0 297,627,000 + 9.2 
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STOCKS AND RAILROADS. 


New High Price Records—Great Activity in Bonds— 
Earnings Decrease. 





The specialist market continued for another week, with total 
sales a little heavier on some days, but trading confined to the 
few stocks where pool activity was conspicuous. Some of these 
shares reached new records early in the week and moved the 
average for the sixty most active railways to a new top record. 
Many shares not only failed to participate in the advance, but 
suffered material declines. At each rise there was a vigorous 
movement to take profits, and considerable reactions were 
recorded. The puzzling feature was the authorization by the 
directors of the Brooklyn Rapid Transit of a bond issue amount- 
ing to $150,000,000. Although Wall Street has become 
accustomed to big things, this produced somewhat of a shock, 
and the stock was quickly depressed by heavy liquidation, both 
of long holdings and by sales for the short account. There 
was a sale ‘of a Stock Exchange seat at $70,000, which is con- 
siderably below the best price. An influence of some interest 
was the report that the large express companies were to con- 
solidate, with Mr. Harriman as president. This may explain 
the recent phenomenal rise in the stocks of these concerns. 


The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing price~ 


of last year: 
1901. Sat. Mon. Tues. Wed. Thurs. Fri. 


Avchison, pfd.... 102.62 98.25 98.62 98.87 98.25 98.00 
BD ccasneouesess 43.50 39.62 40.50 40.50 40.00 40.00 
BR PUNE wcccvcccs 165.12 166.00 167.37 167.00 165.87 166.00 
Rock Island...... 153.87 164.50 165.25 165.50 163.87 164.25 


Missouri Pacific... 105.62 103.37 104.00 104.00 
Union Pacific.... 103.12 102.87 103.75 103.62 


104.25 104.25 
103 25 103.50 











BORE. ccccs arenes 116.87 128.75 128.75 127.75 — 127.00 128.50 
Brooklyn Rapid.. 65.25 66.87 66.75 64.75 a 61.75 62.25 
Manhattan....... 137.25 133.87 133.62 133.00 — 131.87 133.00 
U. S. Steel..... -- 43.00 43.62 44.00 44.25 — 44.25 44.12 
Average 60...... 102.99 104.35 104.70 104.67 — 104.44 104.55 

o Bboosss 63.45 64.58 64.51 64.77 — 64.34 64.66 
7 S..cceee 137.37 138.50 138.32 138.40 — 137.60 137.90 
BD cwncceseccee 737 341 730 858 — 869 575 


MAREKET FOR BONDS. 

It has been a busy week in the bond market, especially for the semi- 
speculative issues such as Wabash debentures. Many others were freely 
taken, and quotations were fairly well sustained. Government bonds 
held firm. 

RAILROAD EARNINGS. 

Gross earnings of all railroads in the United States reporting for the 
tirst week of February are $5,559,828, aloss of 3.0 per cent. compared 
with last year, but a gain of 8.9 per cent. compared with the correspond- 
ing week of 1 The loss is pretty general in all sections of the 
country, and is due in part to interruption of traffic by storms. 
Below earnings of United States roads reporting weekly for the past 
four weeks are compared with last year: 


1902. 1901. Per Cent. 
32 roads, Ist week of February.... $5,559,528 $5,732,716 — 3.0 
46 roads, 4th week of January.... 10,062,535 9 988,522 + .8 
49 roads, 3d week of January..... 8,407,162 7,798,031 + 8.2 
49 roads, 2d week of January... .. 8,209,703 7,478,732 + 9.8 


Earnings in January show a substantial gain over both preceding 
years. Gross earnings of all United States roads reporting for the 
month are $95,337,559, a gain of 7.9 per cent. over last year and 19.0 per 
cent. over 1900. Many leading roads and systems in all sections of the 
country are included. In Trunk lines, New York Central and Baltimore 
& Ohio report a gain. In Central Western, Southern and Southwestern 
leading roads are iucluded, and there is a good gain in spite of inter- 
ruption by storms, which were especially severe in the Southwest. 
Northern Pacific and Great Northern are included in the Pacific group, 
and the gain in earnings is very large. Eurnings of roads reporting for 
January are compared below with last year, and percentages are given 
showing comparison with 1900: 























— January -—- -—Per Cent.—, 

1902. 1901. 1902-01. 1901-00. 

Trunk...... $15,036,814 $14,289,769 Gain $747,045 5.2 +118 
Central W’n 9,648,981 8,988,720 Gain 660,261 t 7.4 +142 
Grangers... 1,494,494 1,363,502 Gain 131,192 9.6 +23.2 
Southern... 13,554,349 12,626,825 Gain 932,524 + 7.3 +17.5 
South W’n.. 9,827,407 9,546,063 Gain 281,344 + 2.9 +444.4 
Pacific...... 5,770,514 4,485,536 Gain 1,284,978 +29.0 +30.1 
U.S. Roads.. $55,337,559 $51,300,215 Gain $4,037,344 + 7.9 +19.0 
Canadian... 2,620,000 2,051,000 Gain 569,000 +4+-27.8 -+34.2 
Mexican.... 2,808,258 2,539,461 Gain 268,797 +10.6 +15.5 

















Total .. $60,765,817 $55,890,676 Gain $4,875,141 + 8.7 -+-19.5 
RAILROAD "TONNAGE. 
The loaded car movement at St. Louis and Indianapolis is below both 
ss years, but the loss is due to snow blockades throughout the 
est and North, compelling roads to reduce-the number of loaded cars 
per train. Shipments to the seaboard were light, while the westbound 
tonnage was large, due in part to the heavy movement of anthracite 
coal and high class freights. The movement of lumber, live stock, pack- 
ing house and cereal products continues heavy. Rates are well main- 
tained, ensuring good profits for the railroads, notwithstanding the light 
traffic. Below is given the number of loaded cars handled for the week 
at St. Louis and Indianapolis, compared with preceding years: 
St. Louis - Indianapolis 
1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899. 
Jan. 18.. 51,832 53,072 52,625 47,284 22,319 20,209 21,172 20,646 
Jan. 25.. 51,006 53,522 53,752 46,374 23,249 20,980 20,571 20,777 
Feb. 1.. 50,972 54,128 53,782 47,253 22,274 20,779 22,199 20,077 
Feb. 8.. $9,927 53,912 54,022 42,976 18,028 20,800 22,075 18,368 














FOREIGN TRADE. 


National and Port Statistics—Commercial Develop- 
ments in Europe, Africa and Asia. 


The preliminary returns regarding the nation’s foreign trade 
for the first month of the new year bear out the indications 
made from week to week by the record of the foreign trade 
movement at the four leading Atlantic ports of increasing im- 
ports and slightly declining exports. The following table shows 
the exports and imports of the United States for the month of 
January, 1900, 1901 and 1902 and for the seven months of the 
national fiscal year then ending : 








Exports. Imports. 
January. 7 months. January. 7 months. 
_ aw $128,789,623 $872.312,861 $79,426,146  $526,404,952 
_ , Resse 136,325,601 902,237,970 69,307 ,080 459,038,141 
ee 117,597,148 800,046,486 75,897,102 486,419,633 


The decline in exports for the month, as compared with 
January, 1901, was $7,535,978, or5.5 per cent., and is almost 
entirely accounted for by a large decline in exports of breadstuffs 
for the month, combined with moderate declines in exports of 
cattle and provisions. Exports of breadstuffs for January fell 
off sharply from $24,138,008 in 1901 to $13,151,433, a loss of 
$10,986,575. Exports of cattle and hogs declined $677,075, 
and those of provisions fell off $549,956. Exports of cotton, 
on the other hand, increased in value by $4,474,389, and ex- 
ports of mineral oils showed a slight gain of $220,483. The 
net loss on the five groups was $7,518,734, or almost precisely 
the amount of the loss in total exports, a fact that would seem 
to indicate that exports of manufactures are holding their own. 
The loss in exports of breadstuffs is largely attributable to corn, 
which fell off from $8,437,019 in January, 1901, to $695,477, a 
loss of $7,741,542, and of wheat, which declined from 
$8,956,021 for the first month of last year, to $6,126,212 for 
last month, a loss of $2,829,809. Exports of wheat flour in- 
creased somewhat, but there were sharp declines in exports of 
corn meal, oats, oatmeal and rye. 

The movement of exports and imports at the four leading 
Atlantic ports for the second week of February and for the year 


thus far, together with corresponding movements for IgoI as 
far as reported, are shown herewith : 





EXPORTS. 
-— Week. —_——_—~ ——-Six Weeks.--—— 
1902. 1901. 1902. 1901. 
i Ai Rcssecheeos $10,456,603 $9,631,143 $55,720,318 $66,618,925 
ere 1,359,128 3,402,289 10,708,179 17,004,811 
Philadelphia........ 1,051.961 oe 7,541,207 ima 
Baltimore ....ccccce 1,393,692 2,518,352 5,131,200 12,028,236 
IMPORTS. 
——— Week. —— - ———Six Weeks.--—— 
1902. 1901. 1902. 1901. 
Ee $10,234,424 $9,800,815 $62,879,913 $61,363,709 
en 1,461,991 1,146,732 8,785,263 6,122,306 
Philadelphia........ 812,729 ee 4,944,111 iat 
Baltimore .......... 268,984 412,206 3,333,016 3,266,390 


Both exports and imports at New York show a moderate in- 
crease over the totals for the corresponding weeks a year ago, 
but exports at Boston, Philadelphia and Baltimore are excep- 
tionally light. In the totals for the year thus far exports show 
a decline at all ports, while imports show a marked increase, 
a tendency that reflects the showing for the country as a whole 
for the month of January. 


THE OUTLOOK ABROAD. 


Great Britain.— MUNICIPAL OWNERSHIP OF ELEC- 
TRICAL ENTERPRISES.--There is once more evidence of a 
reaction against the movement in the direction of municipal 
ownership of all electric traction and lighting enterprises, 
although it is improbable that any definite steps will be taken 
by Parliament during the present session. The believers in 
the policy of giving private enterprise an unrestricted field in 
these important lines desire that the Tramways Act of 1870 be 
repealed and the provisions of the Light Railways Act of 1896 
be extended. During the last two years there has been a con- 
siderable increase in the number of private electrical under- 
takings inaugurated in Great Britain, and a corresponding 
decrease in the number of municipal powers secured. The 
situation still remains, however, i1adically different from that in 
the United States in that most of the larger towns and cities 
own and operate their electric tramway systems, while many 
carry on electric or gas lighting plants as well. It is probable 
that the present state of affairs is somewhat more favorable to 
foreign manufacturers than would prevail under private man- 
agement of these enterprises, since municipal corporations adver- 
tise more widely for tenders than is usually the case with private 
concerns and display much less hesitaticn about placing impor- 
tant contracts abroad. The rapid growth of the electrical 
manufacturing industry in Great Britain will tend to reduce 
the number of contracts placed in foreign countries, 
although it may still be some time before the British 
plants in this field are able to take-care of all the busi- 
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ness offered to them. THE LONDON CLAUSE.—The recent 
increase in the rate of docking charges under the ‘‘ London 
clause” inserted in all bills of lading issued between North 
Atlantic ports of this country and London has given rise to 
much discontent among London merchants, shippers and 
manufacturers, who claim that the docking situation at London 
is not only driving trade to Liverpool, Glasgow, Hull, South- 
ampton and other British ports, but is driving some of it out of 
the country altogether—to Antwerp, Bremen and Hamburg 
especially. The London Chamber of Commerce Journal re- 
gards the agitation of American lumber and flour interests 
to induce Congress to amend the Harter Law so as to render 
such clauses in bills of lading issued in America illegal as 
**cause for congratulation,” while many representative trade 
journals appear to welcome the possibility of some American 
solution of this difficult problem. IMPORTS OF DAIRY 
PRODUCE.—Imports of dairy produce into Great Britain in 
190: were the largest ever recorded, aggregating 7,251,777 
cwt. against 7,004,536 cwt. in 1900. Of the large total for 
1901 the imports of butter aggregated 3,702,810 cwt., and those 
of margarine, which, although not strictly a dairy product, is 
included in the official figures in this connection, amounted to 
962,082 cwt. Imports of cheese for the year aggregated 
2,586,885 cwt. The value of these three products reached the 
unprecedented total of £28,080,964, or, as the London Times 
points out, five million sterling more than was paid for the whole 
of the wheat imported for that year. The butter consumed by 
Great Britain comes principally from Northern Europe and 
Australasia, Denmark supplying over 43 per cent. of it, Russia 10 
percent., France and Holland 8 per cent. each, and Sweden 5 per 
cent. Australasia supplied 11 per cent. of these imports in Igo!, 
Canada 6 per cent., and the United States 4 per cent.—a propor- 
tion which should be largely increased in view of the vastly im- 
proved facilities for refrigerator transportation. The important 
trade enjoyed by Russia, amounting in 1go1 to 378,452 cwt., 
has grown up in two years, while that of Australasia has nearly 
doubled in four years. American trade has fluctuated widely, 
but has remained comparatively insignificant notwithstanding 
the excellence of American butter and the high development 
of dairy machinery in this country. Altogether, Great Britain 
paid £19,297,005 for imported butter last year, of which 

150,206 came tothe United States. Imports of margarine 
have remained practically stationery for the last seven years, 
the total value of these imports in Igor being /£2,556,682. 
Holland supplied no less than 94.5 per cent. of the entire 
amount, most of the remainder coming from France. None 
whatever came from the United States. The showing made 
by this country is much better when the returns regarding 
cheese imports are considered, the United States coming 
second in the list of countries supplying this product. Of the 
total imports, valued at 46,227,277, Canada furnished 59.8 per 
cent., the United States 20.9 per cent., Holland 12 per cent., 
and Australasia three. These proportions have remained 
practically stationary for the: last four years. Several years 
ago the United States hada monopoly of this valuable trade, 
but the unscrupulous and short-sighted policy of certain 
makers who exported ‘‘ filled” cheeses gave the American 
product a reputation that it has taken many years of persistent 
effort on the part of honest producers to overcome. At present 
American cheese enjoys a high reputation in Great Britain. 

France.—THE MERCANTILE MARINE SuBsipDY BILL.—Owing to 
the fact that the existing law is not giving satisfactory results a measure 
is at present pending in the French Chamber of Deputies establishing 
an entirely new series of subsidies for the encouragement of the French 
mercantile marine. In 1881 a subsidy measure was passed establishing 
two subventions, one entitled ‘‘Prime de construction,” which was 
accorded to builders, and the other, called ‘‘ Prime de navigation,” to 
shipowners, the latter being based on tonnage and the number of miles 
run. Half of the subvention allowed to vessels built in France was paid 
on vessels purchased abroad. Under this measure the mercantile 
marine of France increased by leaps and bounds, while the amount of 
steam tonnage constructed increased from an average of 7,446 tons for the 
fourteen years prior to 1881 to 19,971 tons for the period from 1881 to 1893. 
In the latter year the shipbuilders induced the national legislature to 
modify tae law so as to abolish entirely the half-subvention allowed on 
foreign built vessels so as to secure for themselves the future increase in 
French shipping, which had grown in eleven years from 277,759 tons to 
521,872, or 88 per cent. The result, however, was the reverse of that 
anticipated. The average tonnage built in French shipyards, instead of 
increasing, fell to 7,749 tons annually, although not only had the sub- 
sidy on foreign built vessels been abolished, but that on French built 
ships had been increased. The reason for the decline, according to the 
shipowners, was the fact that the shipyards immediately raised prices to a 
point that made theconstruction of the new tonnage unprofitable. An- 
other curious resultof the law of 1893 was that the average net tonnage of 
sailing vessels nearly doubled,increasing from 11,671 tons annually under 
the law of 1881 to 22,567 under the law of 1893. The reason for this was 
that the rates of subsidy offered proved to be so high that a French 
sailing vessel could earn a handsome dividend even if it made its voy- 
ages on ballast. Under the new law it is proposed to establish two dis- 
tinct subsidies, only one of which, however, will be allowed in any single 
instance. To a vessel exceeding 100 tons gross tonnage and less than 
20 years old an allowance entitled ‘‘ Compensation d’armament” is to be 
paid. The rate for steamers is fixed at .05 fr. per day for each ton gross 
measurement up to 2,000 tons, .04 fr. for each additional ton up to 3,000 
tons, .03 fr. for each additional ton up to 4,000 tons, and .02 fr. for each 
ton exceeding that amount. For sailing vessels the subsidy is fixed at 








one-third of these rates. The second subsidy is called ‘‘ Prime de 
Navigation,” and is payable on every vessel of iron or steel exceeding 
100 tons measurement and less than 15 years old built in France and 
sailing under the French flag. The rate for steamers per 1,000 miles 
traveled and per ton of gross measurement is 1.70 fr. for the first year, 
with an annual decrease from the date of their registry as French ves- 
sels of .04 francs during the first five years, .08 franes during the 
second five, and .16 frances during the remainder of the 15-year 
period during which the subsidies are to be paid. For steamers exceed- 
ing 3,000 tons the rate will be less by .01 fr. per each 100 tons above 
3,000 tous gross. For sailing vessels the rate is the same as for steamers, 
but decreases are fixed at half as much foreach five-year period. Ves 
sels exceeding 800 tons gross measurement, however, will receive a 

remium diminished by 0.10 fr.for each 100 tons in excess of that amount. 

essels debarred from receiving either subsidy are: Vessels hereafter 
registered as French ships exceeding ten years of age, fishing and 
pleasure boats. ships exclusively used for the purpose of earning sub- 
sidies or traveling to a foreign port distant less than 120 miles from 
France, vessels which during a subsidized voyage call at a foreien port 
without embarking or disembarking goods to the amount of at least one- 
third of the net tonnage, and vessels which during such a voyage do not 
carry a cargo equal to at least a third of the net tonnage for at least a 
third of the distance. The last two provisions guard against the abuse 
of voyages made in ballast solely for the purpose of earning subsidies. 
The law, unless amended or repealed, is to remain in force for twenty 
years, aud the law of 1893 is extended for an equal period except for 
sections 5 and 6, covered by the new law, which are abrogated. 


South Africa.—REeEsUMPTION or TRADE ON THE RAND —Under 
the express sanction of Lord Kitchener mining operations are being 
resumed gradually, the stipulated rate since December 15 having been 
the dropping of 100 stamps weekly. The Chamber of Mines of Johan- 
nesburg arranged that two mines should start weekly with 50 stamps 
each. As far as reported the Rose Deep, Driefontein, Henry Nourse, 
Crown Deep, Geldenbuis Estate and one of the Consolidated group have 
been permitted to begin operations and by the end of February it is 
expected that a quarter of the industry will have been restarted. A 
large number of permits have been granted to miners to return inde- 
pendent of the 1,600 per month granted to refugees, and it is reported 
that the outlook for obtaining native labor from the northern Transvaal 
is encouraging. Johannesburg, under these circumstances, is assuming 
some of its old-time activity and the railroads to the Transvaal are 
bringing in freight faster than at any time since the outbreak of the 
war. Prices continue very high, even those of provisions which were 
fixed by proclamation at a time of greater scarcity than the present. 

- The smaller business houses are at present doing rather better than the 
large ones which depend for their prosperity upon the complete resump- 
tion of the mines, but all are cheerfully anticipating the speedy arrival 
of better times.——ForREIGN TRADE OF NaTAaL IN 1901.—The imports 
into Natal, according to official reports, amounted to £9,789,104 last 
year as compared with £6,075,227 in 1900, while exports were £4, 792,097, 
against £1,135,322 the preceding year. 

East Africa.—TuHE UGanpa Rai_way.—Although the first loco- 
motive from Mombasa reached the inland terminus of the Uganda Rail- 
way on the Victoria Nyanza December 19, thus marking the nominal 
completion of the line, it is not expected that the system will be in com- 
plete running order before the end of September, 1902. Considerable 
portions of the track now followed are diversions of a temporary nature, 
while the twenty-eight viaducts now being erected by the American 
Bridge Company are not expected to be completed for some time. Ref- 
erence has already been made to the difficulties encountered by the 
British officials entrusted with the construction of this road, but the fol- 
lowing account, recently quoted by Sir George T. Goldie in the London 
Times, presents many additional details of great interest: ‘‘ The task 
before the engineers was immense. A railway 583 miles long had to be 
accurately located and staked out, in many places through dense thorn 
jungle where the survey parties could not see more than a few yards in 
front of them. The country was for great lengths waterless, without 
resources, and very sparsely populated, the only inhabitants being naked 
savages, without industries or arts, and for the most part quite unused 
to any form of labor. The route to be traversed was mountainous, rising 
to 7,700 feet near mile 350, falling to 6,000 feet near mile 425 in the great 
central rift, again rising to 8,300 feet at mile 490, and finally falling 
3,700 feet at the terminus at mile 583 on the lake. Very little unskilled, 
and no skilled, labor was proctrable in the country, and this necessitated 
the importation from India of an army of 20,000 navvies and artisans, 
who had to be fed, housed, clothed and provided with tools, and all 
stores required for these purposes had to be brought from England or 
India, necessitating foresight of the same kind as would be required to 
place an army in the field. The difficulty of procuring labor and 
stores from England and India were furthermore greatly enhanced 
by the engineering strike in the former and the plague restric- 
tions in the latter. Even when the men had been — on the 
ground, and importation of all stores required for them had been 
arranged, the difficulties were not at an end, as the construction had to 
be carried through dry tracts 20, 30 and even 60 miles in length, where 
water had to be carried out to the labourers, where no transport animals 
could live owing to the tsetse fly, and where, consequently, work could 
only proceed a few miles in advance of the railhead. In some parts the 
country was very unhealthy and infested with jiggers, which were the 
cause of many severe ulcers amongst the workmen. In other parts the 
labourers were constantly being frightened off the work by man-eating 
lions. Landing jetties, hospitals, police, and post and telegraph services 
had to be organized, and a recruiting and supply agency established in 
India.” Speke, in his famous march of exploration from Mombasa to 
the lake, spent nine months, while the usual time required for caravans 
down to last year was 7U days. The trip can now be made in 2) days, 
the traveler passing through the country in a first-class sleeping car at 
an expense of only about five cents per mile. Another day suffices for 
the trip by steamer across the lake a distance of 148 miles to Mengo, 
the capital of Uganda. Besides opening up the latter country, which 
has been called the ‘‘the Pearl of Africa,” to commerce the new railway 
traverses a region that for nearly 160 miles is highly adapted to Cau- 
casian civilization. It is probable that the commercial development of 
Uganda will be very rapid, the natives being, perhaps, the most intelligent 
in all Africa. It was not until 1875, through the memorable explorations 
of Sir Henry M. Stanley, that the outer world knew much about Uganda. 
At present there are 300 Christian churches there and 90,000 children 
attending school. Mombasa, the ocean terminus of the railway, which 
is now a flourishing little city of considerable commercial importance, 
may decline somewhat when the 20,000 coolies employed on the railway 
return to India and the shipments of railway material and supplies 
cease, but there can be no doubt that eventually the country as a whole 
will become commercially one of the most important in Afriea. 
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FOREIGN CONTRACTS. 


ELEcTRIO CaBLEs.—Leeds, England.—For 
the Corporation. Tenders are invited for the 
supply of high tension concentric two-phase, 
low tension, and low tension triple concentric 

per insulated cables. Particulars of Mr. H. 

ickinson, Manager Electrical Lighting Depart- 
ment, | Whitehall Road, Leeds. No date for 
closing contract stated. 


SWITCHBOARD EXTENSIONS.—Glasgow, Scot- 
land.—For the Corporation. Tenders are in- 
vited for the supply, delivery and erection com- 
plete of material for switchboard extensions. 
Specifications, etc., of Mr. John Young, General 

anager, 88 Renfield St., Glasgow. Contract 
closes February 21. ~- 


ELEcTRIO LIGHTING: PLANT.—London, Eng- 
land.—For the Parish of Fulham. Tenders are 
invited | the Board of Guardians for the 
supply, delivery and erection of the following 
plant: Contract No. 1.—Two 50-kKw. steam 
dynamos and hoosters; Contract No. 2.—Four 
dry-back marine boilers; Contract No. 3.— 
Storage battery; Contract No. 4.—Wiring for 
about 2,000 lights. Specifications, ete., of Mr. 
F. Hastings, Medhurst, the Consulting Engineer, 
13 Victoria St., London, 8. W. Fee, £5 5s., for 
each section. Contract closes February 26. 

ELEcTRic PLantT.—Johannesburg, South 
Africa.—For the Johannesburg Town Council. 
Tenders are invited for the supply of a three 
phase direct-coupled steam engine and alter- 
nator of 250-Kw. capacity. Tenders should be 
addressed to Mr. Lionel Curtis, Acting Town 
Clerk. Contract closes February 28. 

RoaD BUILDING MAcHINERY.—Masterton, 
New Zealand.—For the Masterton Borough 
Council. Tenders are invited for the following 
machinery: One traction road locomotive of 8 
nominal horse-power, capable of hauling 20 tons 
in trucks on country roads at six miles per 
hour, convertible to road roller of about 10 tons 
weight when loaded, and also provided with fly- 
wheel for driving machinery and scarifier 
(equal to Morrison’s patent) for breaking up 
roads. The engine and boiler to be of such con- 
struction as will pass the requirements of the 
Chief Inspector of Machinery for New Zealand. 
Also for one stone crushing machine capable of 
knapping 100 yards of field boulders per day for 
— metal of about 2 inches in size; machine 
to be capable of adjustment to various sizes and 
to be fitted with rotary screen for separating 
the broken material into three different sizes, 
furnished with traveling carriage or truck for 
crusher. Bidders are requested to submit plans 
and specifications of both locomotive and 
crusher, giving as full particulars as possible 
regarding construction, material and general 
arrangement and sizes of all the principal parts 
of such machines and to state whether single 
cylinders or compound engine. Tenders are to 
state the cash price of such machinery delivered 
at Masterton, 72 miles from Port of Wellington, 
duty and all other charges paid. And alterna- 
tively for supplying the same machinery on the 
following terms. viz.: Cash deposit and five 
other separate installments at 1, 2, 3, 4, and 5 
years’ respectively, tocomplete the payment for 
such machinery. Further particulars of Mr. 
Douglas Robinson, the Engineer, Masterton, 
Wellington, N. Z. Contract closes March 1. 


CANAL AND DRAINAGE WorkKs.—Ostend, Bel- 
guim.—For the Municipality. Tenders are in- 
vited for the work of diverting the Isabelle and 
Lisseweghe canals and the counter-drain con- 
nected therewith. The upset price of the work 
is fixed at 313,777.54 francs, and a preliminary 
deposit of 22,000 francs is required to qualify 
any tender. Further particulars and plans may 
be obtained at 15 rue des Augustins, Brussels, 
on payment of fees amounting to about $4.00, 
not returnable. Contract closes March 2. 


ELgEctTric Cars.—London, England.—For the 
London County Council. Tenders are invited 
for the supply of 100 double-decked, double- 
bogie electric tramcars, equipped with a plow 
for working on the conduit system, and capable 
of seating about 68 persons. Tenders may be 





‘ made for the entire 100 or for 50. Specifications, 


ete., of the Clerk of the Council, Mr. G. L 
Gomme, County Hall, Spring Gardens, London, 

. W. Fee, £3, returnable. Tenderers must 
agree to pay workmen atrates of wages not less, 
and to employ them for hours not greater, than 


those stipulated in the Council’s list. Contract 


closes March 4. 


TRAMWAY COoNSTRUCTION.—Tournai,  Bel- 
gium.—F or the Société Nationale des Chemins 
de Fer Vicinaux. Tenders are invited for the 
construction of the section from Vezon to Péru- 
weiz, on the line from Tournai to Péruweiz. 
The upset price of the work is 177,089.48 francs, 
and a preliminary deposit of 18,000 franes is re- 

uired. Plans, etc., may be obtained of M. 
olmans, Chief of the Section, Avenue du 
Maire, 104, Tournai. Contract closes March 4. 

Tramway SystemM.—Shanghai, China.—The 
ereerese of the international settlements at 
Shang have voted in favor of establishing a 





system of tramways in that city and the council 
has invited tenders for the construction and 
operation of such asystem. It is reported that 
tramways will shortly be built in Tien-Tsin, 
Hong Kong and other Chinese ports. Contract 
closes March 7. 


PIER, FREIGHT House, Etc. — Matanzas, 
Cuba.— For the United States Government. 
Tenders are invited for the construction of a 
pier, freight house, etc., at Matanzas, to cost 
about $200,000. Particulars of the United States 
Engineer at that point. Contract closes March 8. 


STEAM Tua.—Barcelona, Spain.—For the 
Port Works Committee. Supply of a steam tug. 
A provisional deposit of 2,000 pesetos, or $386, 
is required to qualify any tender. Contest 
closes March 10. 


Harbor BripGe.—Sydney, N. 8. W., Austra- 
lia.—For the New South Wales Government. 
Tenders are invited for the construction of a 
bridge over Sydney Harbor, embracing a main 
span of not less than 1,200 feet in the clear, 
with sufficient _——- spans to make up a 
total length of 3, feet. Further sathentane 
were published in Dun’s Review for July 27. 
For conditions of tendering and specifications 
address the Under Secretary for Public Works, 
Sydney, N.S.W., or to the Agent General for 

ew South Wales, Westminster Chambers, 9 
Victoria St., London, S.W. Copies of specifi- 
cation, lithographs and tender form can also be 
obtained at the office of Mr. Percy Sanderson, 
British Consul at New York, 17 State St. 
Date for closing cohtract extended from Febru- 
ary 28 to March 31. 

EvEcTRIO TRAMWAY CONSTRUCTION.—Rock- 
hampton, Queensland.—For the Municipality. 
Construction of an electric tramway system 
— Particulars of Mr. H. E. Bellamy, 
the | ity Engineer. Contract closes March 31, 
1902. 

AUTOMATIO RaILWway CoUPLER.—St. Peters- 
burg, Russia. Prizes of 5,000 roubles ($2,575), 
3,000 roubles ($1,545), .and 1,000 roubles ($513) 
are offered for the best automatic coupling a 
paratus for railway cars. Foreigners, as well 
as Russians, may take part in the competition. 
The final date for the presentation of plans is 
fixed for the 15th April, 1903. They should be 
addressed to the Congress of the Representatives 
of Russian Railways, St. Petersburg, Nevsky, 30. 


——--—— ee ——— 


Sales and Shipments. 





STEEL Ralits.—Australia.—It is reported that 
the Maryland Steel Co., of Sparrows Point, Md., 
has secured a contract for furnishing about 
6,500 tons of steel rails for the Victoria State 
Railways. The rails are to be shipped to Free- 
mantle. 

O1L FiLTeErRs.—England, Austria, Brazil and 
Finland-—It is reported that the Burt Manu- 
ufacturing Co., of Akron, O., have recently 
been making several shipments of oil filters to 
England, Austria and Brazil. Last month this 
company also shipped six large filters to Fin- 
land. 


AGRICULTURAL MACHINERY.—Odessa, Rus- 
sia.—The Wilson Line steamer Castello, which 
is to sail from this port February 19, is to carry 
a cargo composed in large part of agricultural 
machinery. It is stated that 6,000 tons of 
reapers and mowers will be carried, of which 
2,700 tons come from D. M. Osborne & Co., of 
Auburn, N. Y. This is the third cargo of the 
kind taken from this port to Russia this season, 
while an equal number of heavy shipments 
have been made from Philadelphia. 


MACHINERY.—Barcelona, Spain.—Mr. T. F. 
Vilalta, who has for some time been in this 
country placing orders for machinery, is re- 
ported to have contracted with the New Eng- 
land Butt Co., of Providence, R. IL. for 
machinery to be used in making covered 
electrical wire; also with Messrs. John Royle & 
Son, Paterson, N. J., for insulating machinery. 
Mr. Vilalta is understood to desire prices. 
catalogues, etc., of the following kinds of 
machinery: Equipment for marble quarry- 
ing, machinery for working plates and equip- 
ment for enameling same, machinery for 
making bobbins, wooden supplies for spin- 
ning purposes, machinery for making ace 


tylene brass burners (prices for burner 
caps), hoisting machinery for mines and | 
various machinery for coal and lead mines, | 
copper ore furnace plants, machinery for | 
making putty, plant for decorating glass, | 


machinery for making shavings for packing 
purposes, machinery for manufacturing silver- 


ware from both ingots and sheets, rice drying | 


outfit, lathes for turning bone and ivory, bone 
comb making machines, cocoanut breaking 
machinery and canned goods plant. Manu- 
facturers desirous of reaching Mr. Vilalta 
before he leaves the country may reach him Ht 
addressing their letter in care of Alfred H. 


Post & Co., Produce Exchange Annex, New | 


York. 











Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(102) Dru@es, Spices, GuMs AND CoFFEE.—A 
firm in London desires correspondence with 
agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 

- (113) Fanoy Goops, Toys anp OPTICAL 
Goops.—A French exporter desires an agent in 
the United States. 

(120) Burrer, Larp, Ero.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
can house exporting the foregoing specialties. 

(125) BorrLe Packine.—A St. Louis manu- 
facturer of wood partition packing for bottles, 

ars, etc., desires connections with concerns in 
exico using such goods. 


(128) GLUucosE.—A concern in Mexico desires 





correspondence with American manufacturers, 


of glucose. 


(151) Woop anp Papier MaoHE Spoots.—2 
A German manufacturer of wood and pier 
maché spools in Germany wishes to be re 
presented in New York om agent well known 
among the ribbon and lace manufacturers, as 
wellas weavers and spinners. 


(152) Port Wuines.—A house at O ae 
Portugal, desires a representative in the Uni 
States and Canada forthe sale of good grade 
port wines. 

(153) Buinping MATERIALS OR BUILDERS’ 
HARDWARE.—A New York firm desires to be 
placed in communication with parties having a 
line of building material or hardware specialties. 

(154) AGgEent.—A London agent is desirous 
of representing reliable electric tool and ma- 
chinery firms of the United States. 


(155) Acent.—A London firm is desirous of 
securing an enterprising agent in New York for 
the sale of coffee. 

(156) FLour, Cotton SEED OIL aND MARINE 
INSURANCE.—A firm in Malta desires to repre- 
sent American exporters of flour and cotton seed 
oil, also to take an agency for mariue insurance. 

(157) Aazncy.—A firm in Barbados desires to 
secure the representation of American houses 
dealing in staple products. 


(158) Corron Goops.—A firm in Guatamala 
desires to secure the representation of an Ame- 
rican house exporting cotton goods. 


(159) Mrintnc MACHINERY, CANNED Goops, 
FURNITURE, Etco.—A firm at Bloemfontein, 
South Africa, desires to be putin touch with 
American exporters of cheap furniture, made 
for export, mining machinery, canned goods, 
paraffin and other leading lines. 

(160) AGeNCY FOR GALVANIZED [Ron.—An 
energeticand responsible agent at Paris, France, 
desires to represent American manufacturers of 
or dealers in galvanized iron. 

(161) GRAINS AND SEEDs.—An Antwerp agent 
desires to represent American shippers of all 
kinds of grains and seeds. 








Your Money’sWorth— 


OF 
ie 
Ixiperial 
PURE FINE PARA RUBBER BANDS 


A LOT OF THEM FOR - $1.00 
A GOOD QUANTITY FOR .75 
NOT SO MANY FOR - -__ .50 
ENOUGH FOR----- /.28 
A NICE LITTLE BOX FOR .I5 
SEVERAL DOZENS FOR. .i0 
JUST WHAT Y®@U WANT for .05 


ANY OF THESE ASSORT- 
MENTS SENT POSTPAID TO 
ANY ADDRESS IN THE UNITED 
STATES UPON RECEIPT OF 
PRICE. SATISFACTION CUAR- 
ANTEED BY 


THE 


GOODYEAR TIRE & RUBBER CO. 
AKRON, OHIO 
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FOREIGN SAILINGS, 


February 19 te March ‘2. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s REvigw. Mail steamers are marked 
thus”. 





NEW YORK SAILINGS. 


To Liverpool. Lin 
Wed., Feb. 19..Germanic’......... White Star 
Sat., OS EE oc cccces oa hae Cunard 
Tues., ‘‘ 25..Georgic............ White Star 
Wed., ‘* 26..Teutonic* ...... we = as 
Sat., Mar. 1..Canadian ............. Leyland 
si ” Rs GEE covcccccccnes Cunard 
Tues., ‘ - iiidé seve sade White Star 
Wed., ‘“ Dac” ecccoscses ” - 
Sat., Foes cat cecccsses Leyland 
~ - RR ree Cunard 
Wed., ‘* 12..Majestic’.......... White Star 
jat., Oe | FET cn 066000e0s000 Cunard 
ne, § Bein censeecocss White Star 
Wed., “* 19..Germanic’......... sas as 
Sat., 6 Pc boeeccscecoccecs Cunard 
as S Fe Sisccccoccncens - Leyland 
To London. 
Sat., Feb. 22..Manitou...... Atlantic Transp. 
+; Mar. 1..Mesaba....... ” “ 
Sea., ** Dee. +. cceesesen National 
Sat., ‘ 8..Minnehaha.. . Atlantic Transp. 
oe ‘* 15..Menominee .. 
" OS . Fi ec ob cence cess National 
- ‘* 22..Minneapolis ..Atlantic Transp. 
To Hull. 
Sat., Feb. 22..Consuelo .............-- Wilson 
EE | Rig ceecddcaedencwee 66 
oe os BR eee o 
6 Oe -) ss oon caine deme aa 
“ ©. Fis BOE ccdeedcedeccen< ws 
To Manchester. 
Sat., Feb. 22..Handel....... Lamport & Holt 
‘© Mar. 1..A Steamer.... os os 
“ “ 8..A Steamer. ... 6 $6 
* a 15..A Steamer.... - os 
o o 22..A Steamer.... - ee 
To Southampton. 
Wed., De Bec BU cccccecccess American 
7 Bae EE sencccoesis a 
‘“ Mar. 65..Philadelphia* ........ aa 
os e Se 5 a 66 
“ « BL ee REP nc owe ceeeece = 
To Glasgow. 
Sat., Feb. 22..Mongolian......... Allan State 
OF Ee Be enc cccc ccccccess Anchor 
- “ 8..Carthaginian.......Allan State 
sé sé sé 


22..Laurentian......... 
To Bristol. 
Tues., Feb. 18.. Llandaff City .. 

‘6 625. . Exeter City........ 


‘+ Mar. 


sé sé 


sé sé 


Sat., Feb. 


To China and Ja 


Wed., Mar. i2. 
To Racseedam. 


To Liverpool. 
Sat., Feb. 
sé 


“ = 


‘¢ Mar. 


sé sé 29 
To London. 
Sat., 

+s 6 Mar. 

sé ea 
To Glasgow. 


os +e 


To Hamburg (vi 
Sat., Feb. 


To Manchester. 
Fri., 
Sat., Mar. 8. 
To Belfast. 
Tues., Mar. 23.. 


To Liverpool. 


Sat., Feb. 22.. 
a me 
sé sé 8. 
“é sé 15.. 
sé sé . 
To Bristol. 





Sun., Mar. 2.. Wells City ...... a “ 
Sat., ‘“ 8..Brooklyn City..... ie 6 
To Newcastle. 
Wed., Feb. 26..British Trader ......... Wilson 
Te Havre. 
Thur., Feb. 20..La Touraine* ..........French 
Sat., Ff Wc cscctcooves Barber & Co. 
Thurs., ‘* 27..La Bretagne*........... French 
‘* Mar. 6..La Champagne” ....... . 
Mon., * 10..A Steamer....... Barber & Co. 
Thurs., “ 13..L’Aquitaine’........... French 
” ‘ 6©20..La Gascogne* ......... “ 
To Rotterdam. 

Tues., Feb. 25..A Steamer.......... Vogemann 
Sat., Mar. 1..Rotterdam”...... Holland-Am. 
- o 8..Amsterdam* ..... 2 “ 
Dek, = =—-— no EE we cavenns Vogemann 
—_— 15. .Statendam*....... Holland-Am. 
sé sé 99 | .Maasdam* ae ee eee +6 sé 

To Hamburg. 
Tues., Feb. 25..Ferndene ............--Brauer 
” TF Bees ccccccccs Vogemann 
Sat., Mar. 1..Moltke ......... Hamburg-Am. 
- “ 8..Columbia....... “ oe 
, re Brauer 
me, §~ Fic COSTED es cccces Hamburg-Am. 
Thurs.,“* 20..Deutchland*.... “ sa 
ee, ~ Fi ceeeeicsccovecceecsees Brauer 
To Antwerp. 
Wed., Feb. 19.. Haverford*..........- Red Star 
Sat. ‘6 6©22..Saint Cuthbert........Phcenix 
Wed., 6 =F PUREE cccoccccecs Red Star 
Sat., Mar. 1..British King........-... Pheenix 
Wed., ‘‘ 5..Southwark*.......... Red Star 
——. © 8.. British Prince......... Phcenix 
Wed., ** 12.. Vaderland”...........Red Star 
Sat.. ‘‘  15..British Queen......... Phenix 
Wed., “ 19.. Kensington*..........Red Star 
Sat., “ 22..Saint Hugo............ Phoenix 
To Bremen. 
Thur., Feb. 27..Neckar*........ No. Ger. Lloyd 
Tues., Mar. 11..Kronprinz Wilhelm ” 
Thur., ‘** 13..Chemnitz...... “ - 
sé sé 90. .Rhein ea sé “é sé 
Tues., ‘* 25..Kaiser Wilhelm der Grosse* “ 
To Novorossick and Odessa. ' 
} Sh SU ene cc ceeseeseu< Wilson 
at., - 


Mar. 8..Mohican....i.....«-- 





ee 


22..Acilia 
ST. JOHN SAILINGS. 


To Christiania, Sepsemages « and Stettin. 
Sat., Feb. 22..A Ste 

1..A Steamer......... 

8..A Steamer......... 
15..A Steamer.. .. . 
15..Nauplia........... Hamb.-Am. 
23..A Steamer......... 
To Naples and Genoa. 


amer.. . .. Sea 


Sca 


Sat., Feb. 22..Kaiserin Maria Theresia* 
No. Ge 
“ Bee, «= cccccstas eS 
se sé 8. . Trave”* ee ee sé sé 
sé sé 15. . Aller* Rene sé sé 
‘os 22..Hohenzollern*. ‘* °* 
To Porto Rico, Venezuela and Curacao. 
Sat., Feb. 22..Philadelphia*....... Red ‘ 
—- Beek - Beare adoneene araiaamen 
“ “ 8..Caracas® ...cccce re 
6 Se Fe. -Maracaibo* he teeneen ang 


To West natin = and South — 


Sat., Feb. J ere Atlas 
ggrene ae Leeaslimaeeseces 
Wed., 6. Fe, se « onecseces 
nk ca: Ried Saetcoccdescccecanne 
To acnen a. 
Wed., Feb. 19.. Esperanza. - 
26..Monterey... * 
“ Mar. 5..Yucatan.... “ ‘ 
s . S 12..Havana.... “ ‘ 
seis 19..Esperanza.. ‘ 5 


To Windward Islands. 
22..Fontabelle.... Quebec 8.8. Co. 


To South Africa. 
Mon., Mar. 10..Clan MacGregor. .Barber & Co. 


Thur., Feb. 20..Shimoza .....-.... Barber & Co. 
Tues., Mar. 25..Heathburn....... o 
To New Zealand and Australian Ports. 
Mon., Mar. 10..Hafis..... Am. & Aust. S.S. Co. 
BOSTON SAILINGS. 
To London. 
Fri., Feb. 21..Cambrian. . - Wilson & Furness 
o ‘* =28..Columbian. . 
‘“« Mar. 14..Anglian .... “ a 
To p Cavaspee’ 

, Feb. 19.. Winnifredian......... Leyland 
Thur, ae OO eee Dominion 
Fri., i dc cneescade Warren 
Wed., “* 26..Philadelphian......... Leyland 
a. © Be Bente cacesecennees Junard 
i. Bs «© Bact occcccoccctes Warren 
Tues., ** A re Cunard 
Wed., “ 5..New England....... Dominion 

- “ 5.. Lancastrian........... Leyland 
Tues., *‘ RE cds 60:00 socnseene Cunard 

“ oe OR ..--- Warren 
\, — — =r Leyland 
Tues., ‘‘ DE, scr cnedeecessa Cunard 
Wed., *“ pO . Leyland 
Thur., * 20.. Commonwealth... ... Dominion 
ya, * ye ee Warren 
To Hall. 
ee Sees (i RN. ontiid ccccccce Wilson 
To Glasgow. 
Wed., Feb. 19..A Steamer.......... ecoec el 
Thur. » Gee i A ES 6 os cococencans ™ 

‘* ~=6.220..A Steamer... nee " 

To Hambuarg. 
Tues., Feb. 55.0 A a Hamb.-Am. 


Sat., Feb. 22..A Steamer.. 
‘¢ Mar. 8..A Steamer..... 
“6 ée 22..A Steamer..... “ 


PORTLAND SAILINGS, 

15... Ottomam...cegss----. Dominion 
“ " Soc FE Sescecccces 
Biss onc sccees 


cs i i in ani 


Pe esc occccesoses 
i ihe ana oid dias mines a 


Tues., Mar. 4..Sardinian........cccc.--ed A Nan 
18..Samaratian.......... 


a Philadelphia). 


Feb. 21..Manchester City... M 


. Manchester Trader 


22..Manchester Commerce “* 


Bengore Head........... Head 
PHILADELPHIA SAILINGS. 


Ee 
Rhynland. . 


. Westerniand... ; a ; 


Belgenland ......... 
aa condecs sex 


Thur., Mar. 13..Planet Venus... Phila. Tr. Atl. 


sé 


> Cuba Mail 


. .Holland-Boston 


nd. -Am. 


nd.-Am. 


r. Lloyd 


sé 


+e 


anch ester 


American 
+é 


GEORGE V. CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 a Street, New York. 


PITT & SCOTT Ltd. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 


Lowest Contract Freight Rates quoted to and from 
all parte abr 


Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by roo of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bidg., 

















CHICAGO. ST. LOUIS. 

To London. 
Thur., Feb. 20..Eagle Point..... Phila. Tr. Atl. 
Mon., ‘** 24..Maryland...... Atlantic Trans. 
Thur., ‘** 27..West Point.....Phila. Tr. Atl. 
Mon., Mar. 10..Crown Point... ee a 
Thur., ** 13..East Point..... oe as 

6s ‘* 20..Montauk Point. “ eo 
To Rotterdam. 
ee, Deb mis eeiscccoccss Cosmopolitan 
Trae, ~ Beatie cs cccccdée 
To Hamburg. 
Eee Brauer 
Bae, Bee Gc Sdcic cccccccecea o 


BALTIMORE SAILINGS, 
To London (via Bristol). 


Set.. Mar. §..BEGROGMS .cccccccce Atlantic Tr. 
To Belfast, Dublin and Cardiff. 

Sat., Feb. 22..Lord Dufferin............ Lord 
To Leith. 

Sat., Mar. 15..A Steamer............. Empire 


NEWPORT NEWS & NORFOLK SAILINGS, 
To Liverpool. 


ues., Feb. 20.. LUgamo... ....---seee Virginia 
Sat., Mar. 8..Shenandoah...C. & O. 8.8. Co. 
Mon., SEG capednnmanne Virginia 
Fri., ‘* 21..Rappahannock..C.& O. 8.8. Co. 
To London. 
Tues., Feb. 25..Alleghany .........- -- 
Fri., ‘* 28..Greenbrier....C. & O. 8.8. Co. 
Mon., Mar. 10..Chicahominy.. “ oe 
To Rotterdam. 
Sat., Mar. 8..Soestdyk .........Holland-Am. 
_ o 22..Sloterdyk ......<. = 6 
To Antwerp. 
Sat., Mar. 15..St. Leonards.......... Phenix 


SAN FRANCISCO SAILINGS. 


To Honolulu, Auckland and Sydney. 
Thur., Feb. 27..Sonoma ......Oceanic S S. Co, 


Sat., Mar. 8..Alameda...... ats 
- = 15.. American 
Am.-Hawaiian §.S. Co. 
Thee., ~ Bs. Vee cccode Oceanic 8.8.Co. 
Tues., Apr. 15..Nevadan 


Am.-Hawaiian S.S. Co. 


TACOMA SAILINGS. 


To Yokohama, roma «gi and Hong Kong. 
Thur., Feb. 20..Olympia........ Nor - Pac. Ry. 
‘¢ Mar. 13..Glenogle........ 


VANCOUVER SAILINGS. 
To China, Japan and Philippine Islands. 
Mon., Feb. 24.. Empress of China....Can. Pac. 








oo Fe: Bs bnscetnce Royal Mail 
#6 ‘* 24.. Empress of India.... Can. Pac. 
To en, and Hawalian Scien tn, 
Fri., ar. 7..Miowera...... Pacific 
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BANKING NEWS. 


NEW NATIONAL BANKS. 


The Citizens’ National Bank of Cisco, Tex. 
Capital $25,000. J. J. Butts, president; A. H. 
Johnson, cashier. 

The First National Bank of Waverly, [Il. 
Capital $25,000. Geo. D. Bradford, president ; 
A. C. Moffett, cashier. Conversion of the First 
State Bank of Waverly. 

The Tower City National Bank, Tower City, 
Pa. Capital $25,000. C. M. Kaufman, president ; 
Walter E. Kahler, cashier. 

The First National Bank of Litchfield, Minn. 
Capital $50,000. P. E. Hanson, president; E. O. 
Hammer, cashier. Conversion of the Meeker 
County Bank of Litchfield. 

The First National Bank of Carey, O. Capi- 
tal $50,000. W. W. Edwards, president; R. C. 
Spencer, jr., cashier. 

The First National Bank of Hillsboro, Kan. 
Capital $25,000. E. R. Burkholder, president ; 
S. L. Armstrong, cashier. Conversion of the 
Farmers’ State Bank of Hillsboro. 

The American National Bank of Vicksburg, 
Miss. Capital $100,000. Edward 8S. Butts, pres 
ident; W. Thos. Rose, cashier. 

The Citizens’ National Bank of Washington, 
Iowa. Capital $50,000. Charles H. Keck, pres- 
ident; Frank R. Sage, cashier. 

The Tazewell National Bank, Tazewell, Va. 
Capital $60,000 Geo. W. Gillespie, president ; 
W. T. Gillespie, cashier. 


CONVERSIONS AND EXTENSIONS, 





The Rolette County Bank of Rolla, N. Dak., 
into the First National Bank of Rolla. Capital 
$25,000. Blanks sent to Rolette County Bank. 

The People’s Bank of De Soto, Mo , into the 
First National Bank of De Soto. Capital $50,000. 
Blanks sent to M. 8S. Coxwell, cashier. 

The Exchange Bank of Roanoke. Ala., into 
the First National Bank of Roanoke. Capital 
$50,000. Blanks sent to Paul A. Bowden, 
cashier. 

The First National Bank of Durango, Col., 
until the close of business February 4, 1922. 

The Van Wert National Bank, Van Wert, ©.., 
until the close of business February 8, 1922. 

The Fulton National Bank of Lancaster, Pa., 
until the close of business February 8, 1922. 

The First National Bank of Mitchell, 8S. Dak., 
until the close of business February 8, 1922. 





NEW STATE BANKS AND TRUST COM- 
PANIES, 


The Citizens’ State Bank, Castlewood, La. 
Capital $10,000. W. H. Armin. F. D. Barrett, 
W. M. Smith, C. T. Tupper, F. K. Gorman, 
A. F. Paulson and E. Walter. 


The Los Angeles Trust Company, of Los 
Angeles, Cal. Capital $250,000. J. S. Torrence, 
H. T. Kendall, W. R. Statts, J. B. Miller, J. C. 
Drake, A. K. McComber and W. F. Botsford. 

The Stock Yards’ Savings Bank, Chicago, Ill. 
Capital $250,000. Levi B. Doud, S. R. Flynn, 
Arthur G. Lombard, Jesse P. Lyman, Samuel 
A. MeLean, jr., Edward Morris, John A. Spoor, 
Louis F. Swift, P. Anderson Valentine, Thomas 
KE. Wells and Frederick S. Winston. 

The Lord Baltimore Trust Company, Balti- 
more, Md. Capital $5,000,000. Max Ways, W. 
S. Byles, Allen Rohrback, Joseph Barron, Alex. 
S. Stern and Harold B. Scrimger. 

The Liberty Bank, Ada, O. Capital $30,000. 
S. D. Hazlett, J. G. Park, N. R. Park, H.S 
Lehr, C. S. Ames, W. Grayton and D. Axline. 

The Emmet Savings and Investment Com- 
pany, San Antonio. Tex. Capital $50,000. R. J. 
Scully, J. T. MeQuamy, T. H. Conners, P. 
Donoghue, Daniel De Laney, E. J. McCormick, 


‘J. P. Courtney, J. S. Ballard and T. L. Conroy. 


The Winnsboro State Bank, Winnsboro, La. 
Capital $200,000. W. J. Cordill, president; L. 
A. Thompson, vice-president; and C. U. Farrar, 
eashier. 

The Bank of Wadley, Wadley, Ga. Capital 
$25,000. S. C. Evans and others. 


The Citizens’ Bank, Stuttgart, Ark. Capital 


$25,000. F. E. Brain, president; John Martin, 
vice-president; and A. A. Tindall, secretary and 
treasurer. 

The Trimble Bank Company, Trimble, -Mo. 
Capital $10,000. G. H. Gillespie, J. H. Hubbard, 
John A. Eby and others. 

The Long Beach Savings and Trust Company, 
Long Beach, Cal. Capital $25,000. I. W. Hell- 
man, George H. Bixby and others. 

The Hardin County Bank, Eldore, Iowa. 
/% $40,000. J. E. Hardin, president; and 
V. Harris, cashier. 





The Palisades Trust and Guaranty Compan ny le of the First National Bank, with a capital 
Englewood, N. J. Capital $100,000. Thos. of $50,000 
James, Wm. O. Allison, Daniel A. Currie, O. D. The Illinois Trust and Savings Bank, of Chi- 
Smith, D. F. Platt, J. C. Anderson, Geo. S. Coe, cago, Ill., has extended promotion to some of 
E. W. Wakelee and Abraham De Ronde. S. Gibbs, hitherto cashier, becoming fourth 
The West Hudson Trust Company, Harrison, | vice-president,'and B. M. a B ag nod 
N.J. Capital $100,000. Edward F. C. Young, | assistant cashier, is now cashier. wm 
Hamilton F. Kean, John W. Whelan, Wm. J. | man, J. I. Cooper and F. I. og Ba made 
Davis, Edward J. Grace, Edward Nugent and | assistant cashiers. 
James E. Hulshizer. The promoters of the New Federal Trust Co. 
The Union Trust Company, Elizabeth, N. J. | at Chicago, have decided to make the capital of 
Thomas N. Carter, president; Frank Bergen, the institution $2,000,000 instead of $1,000,009, 
vice-president; and Charles H. K. Halsey, | as originally proposed, and the surplus $500,000 
secretary and treasurer. The board of directors | instead of $250,000. Practically all the in- 
includes, among others, the following names: | creased amount of stock has been underwritten. 
Senator John F. Dryden, ex-Governor Foster | It is understood that Jadge Gary will take 
M. Voorhees, James H. Hyde, Louis Fitzgerald, | $250,000 of the stock and will be one of the 
Valentine P. Sayde rand C zal H. McCarter. directors. ae Sanaa T. P. ee py 
The Union Trust Company, Albany, N. Y. | r!gimator of the plan, has interested are 0. G. 
Among the incorporators are Robert C. Pruyn, | 824 C. B. Shedd, George T. Smith, F. ~ 
Charles H. Sabin, Ledyard Cogswell. William | Delano and W, C. Brown, vice-president of the 
B. Van Rensselaer, Grange Sard, Thomas I. | New York Central and the Lake Shore. It was 
Van Antwerp and John R. Carnell. also decided to change the name from the 
The Citizens’ Banking Company, Norwalk, O FOS SIE A EE SOK, as Heat yee- 
Capital 950.000. ©. W. Anderese, Arthur &. | P®*°4- to the Federal Srust Company. 
Rowley, Chas. A. Paul, W. H. Merritt, F. M. ——-—- - ee ---—___ 


Roth and F. H. Jones. 
INDUSTRIAL NOTES. 


, : “a The Kinsella Glass Company, Chicago, III. 
The Gatesville National Bank, Gatesville, Tex. | wil) erect a iectors building, 23x94 feet, at the 
Capital $25,000, J. E. Walker, Gatesville, Tex. | oorner of Twenty-second and Johnson Streets, 
(). A. Ellis, Wm. Williams, A. S. Bebout and to cost $30,000 
J. P. Kendrick. nega 
The First National Bank of Keyser, W. Va. 
Capital — 000. James T. Carskadon, Keyser, 
W. Va. F. M. Reynolds, J. D. Gelwicks, Geo. 
rf ‘Carskadon, J.H. Markwood and N. J. Crooks. 


The Carnegie National Bank. Carnegie, Pa. 
Capital $100,000. R. P. Burgan, Carnegie, Pa. 
Oswald Ende, J. M. Stoneroad, Chas. Sossong, 
Joseph E. McCabe and others. 

The First National Bank of Mesquite, Tex. 
Capital $30,000. KR. S. Kimbrough. Mesquite, 
Tex. J.C. Rugel, A. F. Jones, S. B. Marshall, 
R. W. Buford, T. 'T. Dean and Gus. Lawrence. 

The Sheffield National Bank, Sheffield, Pa. 
Capital $25,000. A. J. Hazeltine, Warren, Pa. 
(. H. Smith, C. Sigel, James Clark and G. B. 
Ensworth. 

The Merchants’ National Bank of South Bend, 
ind. Capital $100,000. K.C. De Rhodes, South 
Bend, Ind. J. M. De Rhodes, Meyer Livingston, 
John C. Paxson, George B. Metsker and others. 

The First National Bank of Collinsville, Ind. 
Ter. Capital $25,000. N. O. Colburn, Chandler, 
Okla. H. F. Johnson, A. J. Bauer, W. 8S. 
Edwards, R. E. Sutton and W. E Rogers. 





APPLICATIONS APPROVED. 


— -- 





The Morden Frog and Crossing Works, 
Chicago. Lll., will add to its plant at South 
Chicago a one-story machine shop, 100x100, to 
be fitted with latest mechanical improvements. 

The American Meter Company is about to 
put up on the northwestern corner of Jefferson 
and Monroe Streets, Chicago, a large factory 
and warehouse building to cost $130,000 

William Melntyre & Sons, Sharon, Pa., have 
recently been awarded the contract for building 
5 open hearth furnaces, i2 gas producers and 
6 annealing furnaces for the American Steel 
Casting Company, at Alliance, O. 

The Western Electric Company, Chicago, Ill., 
has increased its authorized capital stock from 
$8,000,000 to $15,000,000. The new stock will be 
issued from time to time to provide facilities to 
meet growing demands of the business. 

The Davies Textile Company of Philadelphia, 
Pa., has recently purcbased a plot of ground at 
Orthodox Street and Philadelphia & Reading 
Railway, Frankford, upon which they contem- 
plate erecting a large factory building, to be 
ready for occupancy about the Ist of May next. 


The St. Charles National Bank. of St. Charles, | ,, !@ Winchester Repeating Arms Company of 
lll Capital $25 000 C. J Schmidt Elgin Ill New Haven. Conn.. has Just awarded another 
M c Getzelman N ~ Carlisle E "p Philli wt contract to W estinghouse, Church, Kerr & Com- 
and W H. Wileox Se rae ee I pany fora 120 horse-power gas engine. The 


ts ; ae New Haven concern is gradually converting 
The First National _Bank of Carthage, Tex. | its plant entirely to use of gas engines. 

Capital $25,000. J. W. Cooke, Carthage, Tex. Sie Dent Bet Comncns. 290 Beeciees 
Temple D. Smith, Jasper Collins, J. G Wool- | ,, 77° ™"" eee a ae y» 
werth end A. t. Mea New York, manufacturers of air and gas 
ewe a compressors, blowing engines, rock drills, 
quarry and mining machinery, has opened an 
office in room 710 Park Building, Pittsburg, 


The Mercantile National and the German with F. C. Weber in charge. 

American Banks, of New York City, have been The Pennsy lvania Steel Company, Steelton, 
added to the numberof depositories of the funds Pa., 1S adding a frog and switch department to 
of New York City. The National City Bank | its plant. The frog shop will be 15x700 feet, 
has been re-appointed by the Chamberlain as and the switch shop 80xi00 feet. The loading 
the clearing bank for the city. The Brooklyn shop will be 80x270 feet. A special work shop, 
Trust Company will clear for Brooklyn. The | 190x400 feet, will be built in which all the 
Queens County Bank, the Twenty-third Ward | ™achine work will be done. 

Bank and the First National Bank of Staten Schuttler & Hotz, manufacturers wagons. 
Island have been made the receiving depos- | Chicago, Ill., have acquired sixteen acres of 
itories for the boroughs of Queens, Bronx and | land on Rockwell Street, extending from 
Richmond. Twenty-second to Twenty-fourth Street, and 

The Pittsburg Bank for Savings, of Pitts- | having railroad facilities in the rear, on which 
burg, Pa.. has absorbed the Real Estate Savings | they will construct at once a new plant of large 
Bank of that city. The merger became effective | dimensions to cost $2v0,0 
on the Ist inst. The absorbed institution had The American Car & Foundry Company, at 
a capital of $100,000, which was acquired on the | Huntington, W. Va., will build big construc- 
basis of about $200 per share of $100. tion shops with capacity for 1,000 stock cars. 

The consolidation of the St. Louis aud Union The present erecting shops will be used for 
Trust Companies, of St. Louis, Mo., according to | manufacturing steel coal cars. The foundry 
the Globe Democrat of St. Louis, now seems as | and planing mill are to be enlarged and much 
sured. The plans for the consolidation have | new machinery installed. 
not as yet been made public, but it is said that Walter A. Zelnicker, in St. Louis, Mo., re- 
practically all of the stockholders have agreed | cently purchased the Mississippi & Little 
to it. Itis announced that the capital will be | Rock Railroad, consisting of about 25 miles of 
$5,000,000 and the surplus $3,750,000. While | rails weighing 35 pounds per yard, and 2} miles 
the style of the new institution has not as yet | of rails weighing 56 pounds per: yard; also 
been agreed upon, it is thought that President | spikes, splices switches, ete., which will be 
Thos. H. West, of the St. Louis Trust Company, | taken up and sold. The company also carries a 
will continue in that capacity for the con- | large stock of belting, hose and packing of the 
solidated organization. best grades only. 

The Union National Bank of New Orleans, The Norfolk & Western Railroad Company 
La., proposes erecting a modern office building | has placed another order for thirty locomotives 
on its present site. Will begin in the near | of the largest class in use on the line, which has 
future, or as soon as the bank has found a | proved satisfactory in hauling heavy coal trains 
suitable location for the transaction of its | over the mountain divisions of the road. Fif- 
business during construction. teen of these are to come from the Baldwin Lo- 

Belt Bros. & Company, Bankers of Collins- | comotive Works, and the remaining fifteen 
ville, Ill., will shortly be incorporated under the | from the Richmond Locomotive Works. 





MISCELLANEOUS. 
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INVESTMENT NEWS. 


Bond Offerings. 


CLEVELAND, O.—Sealed proposals will be 
received until March 10 for $700,000 City Hall 
bonds. Bids should be addressed to the City 
Hall Commission. 


HAMILTON, O.—Sealed proposals will be re- 
ceived until February 21 by the Board of 
Education for $20,000 4 per cent. semi-annual 
school bonds. The bonds will bear date of sale 
and will be in denomination of $500. Of the 
total, $6,000 will mature in 1925, and $7.000 each 
in the years 1926 and 1927. 

LEBANON, Pa.—Sealed proposals will be re- 
ceived until February 27 by the Chairman of 
the Finance Committee for $125,000 34 per cent. 
refunding bonds, maturing at the rate of $21,000 
on April 1, every 5 years from 1907 to 1927, and 
$20,000 in 1932. Bids will also be received until 
the same date for an issue of $85,000 34 per cent. 
refunding bonds to mature at the rate of 
$21,000 on April 1, every 5 years from 1907 to 
1917, and $22,000 in 1922. 

ASHEVILLE, N. C.—Sealed proposals will be 
received until March 1 for $200,000 4 per cent. 
20-year water bonds, and $10,000 4 per cent. 30 
year school building bonds. These bonds will 
be dated April 1, 1902, and interest will be paid 
semi-annually. A certified check for $1,000 
must accompany all bids for the $200,000 water 
bonds, while a certified check for $200 must 
accompany the bids for the school bonds. Both 
checks must be made to the order of the City 
Treasurer. 

BLUEFIELD, W. Va.—Sealed proposals will 
be received until February 28 for $35.(00 5 per 
cent. 30-year bonds. The bonds will be in de- 
nomination of $1,000. Interest will be paid 
semi-annually. 

BAKER City, ORE.—Sealed proposals will be 
received until March 3 for $45,200 5 per cent. 
20-year water bonds. The bonds will be in de- 
nomination of not less than $100, and interest 
will be paid semi-annually. They will be dated 
April 2, 1902. All bids must be unconditional, 
and a certified check for $2,500 must accompany 
all proposals. 

EvuREKA, CaL.—Sealed proposals will be re- 
ceived until March 3 by the City Council for 
$30,000 44 per cent. school bonds and $85,000 44 

er cent. sewer bonds. The former will be in 

enomination of $375 and the latter in denom- 
ination of $708.334. All the bonds will be dated 
on or after April 1, 1902, and 1-40 part of the 
principal will be paid annually. All bids must 
be accompanied by a certified check for 5 per 
cent. of the amount of bid, made payable to the 
Mayor of the city. The city has no bonded in- 
debtedness. Its population is approximately 
10,000 and its assessed valuation $4,000,000. 


LEXINGTON, OKLA.—The city of Lexington, 
Okla., offers for sale $10,000 6 per cent. 
water bonds. They will be issued in denomina- 
tion of $500 and will mature in 30 years. Inte- 
rest will be paid semi-annually in New York 
City. Proposals should be addressed to T. W. 
Keller, City Clerk, Lexington, Okla. 


MARTINS FERRY, O.—Sealed proposals will 
be received until March 1 for $8,000 4 per cent. 
electric light improvement bonds. The bonds 
will be dated January 1, 1902, and will run for 
30 years. 

Lima, O.—Sealed proposals will be received 
until February 17 for $28,352.64. four per cent. 
East Market Street paving bonds. They willbe 
dated February 1, 1902, and will mature as fol- 
lows: One-tenth of the total sums issued to 
become due on the first day of July, 1902, and 
one-tenth on the first day of July of each year 
thereafter, until all are fully paid. No bid will 
be considered for less than par, and all propos- 
als must be accompanied by a certified check 
for 5 per cent. of the amount bid for. C. E. 
Lynch is City Clerk. 

Hieu Point, N.C.— Sealed proposals will be 
received until February 20 b hi J. Cox, Mayor, 
for $50,000 water bonds. Aeatiee hoe will be 
dated March 1, 1902, and will mature 1932. In- 
terest will be paid semi-annually at the rate of 
five per cent. 

MARSHALL, Mica. — City Recorder R. F. 
Grant will receive sealed proposals until March 
3 for $16,000 water and electric light bonds. 
They are in denomination of $1,000, and interest 
is not to exceed four per cent. per annum. A 
certified check for $500 must accompany all 
bids. 

WESTERVILLE, 0.—Sealed proposals will be 
received until March 4, for $75,000 1 per cent. 
sewer construction, water works and street con- 
struction. The bonds will bear date of sale and 
will run for 20 years. 





Bond Sales. 
LEWISTON, IpAHO.—The $80,000 5 per cent. 
10-20-year water bonds were awarded to Season- 
good & Mayer at 101.335. 








Yonkers, N. Y.—The $31,000 4 per cent. 
2-year assessment bonds were awarded to The 
People’s Savings Bank of Yonkers at 101.03. 

DuvaL County, Fua.—The $100,000 5 per 
cent. court house bonds have been purchased 
by the State Bank of Florida at $110.50. 

MINNEAPOLIS, Minn.—The $70,000 3) per cent. 
30-year park bonds were awarded to W. J. 
Hayes & Sons at 105.26. 

Mount Vernon, N. Y.—The $64,000 4 per 
cent. 6.year redemption bonds were awarded 
to Blodgettt., Merritt & Co. at 102.26. 

Union Co., lowa.—The $30,000 4 per cent. 
2-10-year bonds were awarded to George M. 
Bechtel. Price not stated. 

CHELSEA, Mass.—The $178,000, 4 per cent. 
23-year public improvement bonds were awarded 
to Blake Bros. & Co., at 113.80. 





Miscellaneous. 

New York City.—The Board of Estimate 
has authorized the issue of special revenue 
bonds to the amount of $271,905 to pay the ex- 
pensex of the Rapid Transit Commissioners from 
January 1ltoJuly 1 next. The Board has also 
provided for an appropriation of $500,000 to pay 
the running expenses of the Brooklyn Water 
Department. 

GALVESTON, TEx.—It is expected that the 
city will issue $3,500,000 bonds for the erection 
of a sea wall in the lower parts of the city, as 
recommended by the Board of Engineers. 


BENTON HaRBorR, Miou.—An election will be 
held on February 18 to vote on a proposition to 
issue $20,000 school bonds. 

Knox County, TENN.—County officials are 
said to be considering the advisability of issuing 
$300,000 bonds for road improvements. 

Ro.L.La, Mo.—The recent election resulted in 
favor of issuing $3,000 bonds for electric light 
improvement. 

Contra Costa County, CAL.—An issue of 
$150,000 bonds for county buildings is under 
consideration. 

FLORENCE County, N. C.—The county has 
asked the Legislature for authority to issue 
school bonds. 

MORRISTOWN, N. J.—An election will be held 
on February 18 to vote upon the question of 
issuing $150,000 bonds. 

NEWARK, N. J.—It is said that legislative 
authority will be asked to issue $100,000 bonds 
for school purposes. 

YonkKeERsS, N. Y.—The city attorney has been 
authorized to prepare an act enabling the city 
to issue $250,000 bonds for a City Hall bnilding 
and site. 

VERONA, Pa.—An election will be held on 
February 18 to vote on an issue of $45,000 sewer 
and street improvement bonds. 

LocKPorT, N. Y.—The Board of Education 
has adopted a resolution authorizing $15,000 
bonds for a new school building. 


BELLEVUE, Pa.—The proposition to issue 
$100,000 school bonds and $50,000 street im- 
provement bonds will soon be decided by vote. 

CHAUTAUQUA, N. Y.—The town has com- 
pletely liquidated the debt incurred by bonding 
itself in 1866 for $100,000 to build the railroad 
then known as the Buffalo, Oil Creek & Charles- 
town. 

SPOKANE, WAsH.—The Board of Education 
is considering the proposition of issuing $100,- 
000 for schools. 

GALVESTON, TEx.—Loper & Co., of Phila- 
delphia. have offered to refund the city debt on 
a 3 per cent. basis for 20 years. 


New York City.—Comptroller Grout says 
that New York City can issue this year, over 
and above all of its present contracts obliga- 
tions, bonds to the amount of $34,000,000 before 
the debt limit is reached. Independent of the 
revenues of the sinking fund, the city has a 
margin of $7,000,000. The revenue amounts to 
$15,000,000, and on July 1, when the new as- 
sessed valuations go into effect, there will be 
an additional amount of $12,000,000 of a bond- 
issuing capacity, making a grand total of 
$34,000,000. Next year the assessed valu- 
ations will show the usual normal increase, and 
this will permit the issue of about $8,000,000 
bonds in excess of the $34,000,000 which can be 
put on the market after July. 

BERKLEY, VA.—It has been decided to read- 
vertise for sale the $50,000 4 per cent. improve- 
ment bonds. 

GLADEVILLE, Va.—The town will issue $15,- 
000 6 per cent. improvement bonds. C. A. 
Vance may be addressed at Wise, Va 

FAYETTEVILLE, N. C.—The town offers $7,000 
5 per cent. bonds for lighting purposes. 

Cuicaco, Ill.—The West Town authorities 
have authorized the issue of $1,000,000 in bonds 
for the purchase of small park sites. These 
bonds will be turned over to the West Park 
Commissioners and sold in lots by competitive 
bids from time to time, as the money may be 
needed. 





INVESTORS 


Special care is exercised by us in the 
selection of high-class Railroad, Street 
Railway, Gas and Electric Lighting 
Securities, concerning which we are 
prepared to submit the facts as a basis 
of judgment. 


Where high rate of income yield ts es- 
sential, without active market require- 
ments, we are in a position to furnish 
attractive offerings of conservative and 
permanent character. 


Spencerlrask & Co, 


BANKERS, 
27 & 29 Pine Street, New York. 


MEMBERS N.Y. STOCK EXCHANGE. 








RAILROAD NEWS. 


Official announcement is made that the Mexi- 
can Central has secured the Monterey & Mexican 
Gulf lines. 

The Canadian Pacific has declared the usual 
semi-annual dividends of 2 per cent. on its pre- 
ferred stock and 24 per cent. on the common 
stock, for the half year ending December 31. 


The Court of Appeals at Denver, Col., has de- 
cided that the Denver & Rio Grande must pay 
$300,000 damages, caused by fire which de- 
stroyed part of the city of Colorado Springs in 
1898. 

it is reported in railroad circles that the New 
York Central has about completed a survey for 
an extension that will connect that road with 
the Pittsburg & Western. It will be about fifty 
miles long. 

The Texas & Pacific has declared 5 per cent. 
on the second income mortgage bonds for the 
year 1901, payable on March 1. This is an in- 
crease of one per cent. over the payment made 
a year ago. 

The Western Maryland has awarded contracts 
for straightening curves and cutting down 
grades. It isexpected that the company will ex- 
pend upwards of $500,000 during the coming 
summer for improvements. 


A special meeting of the stockholders of the 
Brooklyn Rapid Transit Company will be held 
on March 20, to act upon the proposed issue of 
$150,000,000 bonds. If authorized, the bonds 
will be issued from time to time for improve- 
ments and extensions. 


The Great Northern has filed answer to the 
suit of Bouden and Chapman to prevent its ac- 
quisition by the Northern Securities Company. 
It admits that the Northern Pacifie and Great 
Northern are parallel and competing lines, but 
states that the Burlington is parallel with 
neither. 

The Canadian Pacific management has issued 
a circular recommending that the ordinary 
shares be iucreased by $19,500,000, and offers to 
the stockholders the privilege of subscribing for 
the new stock at par in the proportion of 30 per 
cent. of their present holdings. Of the money 
raised, $10.000,000 will be spent for locomotives 
and cars, $2,000,000 for enlargement of construc- 
tion and repair shops at Montreal and else- 
where, and $6,500,000 for reduction of grades, 
improvements, ete. 











The Tudor Boiler Manufacturing Company, 
Cincinnati, O., recently received an order from 
the Norwood water works, Norwood, O., for two 
500 horse power Lynn vertical water tube 
boilers. The company will also install a 300 
horse-power water tube boiler in the Emery 
steam plant, Cincinnati, and two 200 horse- 
power water tube boilers for the Kansas City 
water works, Kansas City, Mo. 


A consolidation of the Ramapo Foundry Com- 
pany of Mahwah, N. J., and the iron foundry 
branch of the Sargent Company of Chicago, has 
been effected. The new company has been 
named the American Brake Shoe & Foundry 
Company. The company is capitalized at 
$3,000,000. Following are the officers of the 


new company: W. W. Snow, chairman of the 
board; W. D. Sargent, president ; O. H. Cutler, 
vice-president and general manager; R. J. 
Davidson, secretary ; H. K. Gilbert, treasurer ; 
E. J. Snow, assistant treasurer. 
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FINANCIAL. _ FINANCIAL. 
Brown Brothers & Co. {URL BUTT. HATCH & CO. 
PHILA. NEW YORE. BOSTON. BANKERS, 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafte drawn 
abroad on all points in the United States and Canada, 
and drafte drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 
make cable transfers on all points. 

0 Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 








SPECIAL NOTICES. 





The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





INSURANCE. 


HARTF ORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 








Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS ! 





J. M. ALLEN, President. 
WM. B. FRANELIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer. 
L. F. MIDDLEBROOKE, Asst. Seo’y. 


71 BROADWAY, NEW YORK CITY. 
Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 








REAL ESTATE. 


Warren Cavrnsmazc. 
BSTABLISHED iv, § 


E. A. CRUIKSHANK & CO. 


REAL ESTATE, 
144 BROADWAY. 





EK. A. Cauresnanx. 


Entire charge of Estates taken. 











_ SPECIAL ee 


We Furnish a 
Letter Filing System 





That gives a business man 
the letters he wants when 
he needs them. 


WRITE FOR LETTER FILE CATALOGUE. 


CLARKE & BAKER, 


Z2SsO Broadwawn, 


Inc., 


NEW YORK. 


Are YouSafe? 


Are your checks secure from erasures? 
Are your insurance policies written in 
to stay in spite of accident or tam- 
pering? In other words, are you using 


Carter’s National 


Bank Ink 


- on all your important documents? 
This ink is absolutely ineradicable by 
any chemical known to science. It 
cannot be removed without destroy- 
ing the fibre of the paper. 

Isn’t it worth using? 





THE CARTER’S INK CO., 


Boston. New York. Chicago. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D. & S. LICORICE 


W. G. DEAN & SON, 
361 & 368 WASHINGTON ST., NEW YORK. 











FINANOIAL. 
| Redmond High Grade 
Kerr O-( Investment 


BANKERS, ve 
41 WALL ST., NEW YORK. Securities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive gopeste subject to draft. Dividends and 
interest collected and remitted. Actas = 


Securit uritie 68 ought a 
Members of New York Stock 
Exchange. 





Issue Travellers’ 
LETTERS OF CREDIT 


available the world over. 











Chicago: - 304 THE ROOKERY. 
Philadelphia: GRAHAM, KERR & CO. 
INSURANCE. 

The 


Mutual Life Insurance Company 
of New York, 
RICHARD A. MCCURDY, PRESIDENT, 


Is the Largest Financial Institution in the World as 
well as the Greatest Life Life Insurance Company. 


Its premium rates are lower a and ite guarantees higher 
those of any of the other large Sar 


Assets January 1, 1902, %352,838,971.67 
Insurance and Annuities, $1,'243,503,101.11 





PROVIDENT SAVINGS LIFE 
OF NEW YORK, 


1S THE LEADING EXPONENT 
of LIFB ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
surance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


DON'T RENEW ¥°ws,dcciden 


WITHOUT FIRST EXAMINING THE 


PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
87 & 59 William Street, 








NEW YORK, 


CORRESPONDENCE SOLICITED. 





